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PAUL W.C. HO & COMPANY

Cevtified Pablic Accossianis (Tractsizg)
Lrain 1701, 17™ Floor, The Sin's Giroup Cening,
M. 700 Oleuceater Foad, Winchal, Hosg Reomp.
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Fax T K857 2854 7761
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INDEPENDENT AUDITDR'S REPORT

SCOUT ASSOCIATION OF HONG KONG -
; ; ES REGTON 1E RE

Bepor on e inanaal Salcmisms

Wea have sudited the finsocial stmements of Scout Atzonation of Hong Kong - New Temilones
Region (“The Region™) sct pul on pages 3 o 17, which comprise the sisément of fnsncial
pasition as af 317 March, 2013, and the staiement of income and expenditure and sistement of

proparation of Gpancial statements thel give a
g Financial Reponting Standsrds for Private
fiedd Public Accountants and the Soout

true and fair view in accordance with the Hong
Entities issued by the Hong Kong Institute of

internal control as the Executive Committee

nirpe iy ooccstary (o cable the preparation of

nent, whether doe to fraad or error.

- il

Ohiy pesponsibility §s 0 express an opinfon on these Mnancy
la report our opinion salely to you, &3 & body, in sccofdence with the Scout Association of Hoog
Eong Ordipance (Chapter 1005 of the Laws of Hongl Kong) and for no othey popose. We do
not assume responsibility towards or aocept lisbility to any other person for the contents of this
report.  We conducted our sudit in sccordence with Hong Kong Standards on Asditing issued
by the Hong Kong Institule of Certified Public Accopntagts.  Those standands require fhal we
comply with ethical requirements and plan asd perform the audit to obtain reasonable asaumimee
ghout whether the financal statements are frée from material misstatement.

statemients based oo our audif aad

PAULW.C. HO & COMPANY
Uais 1701, 17™ Fiocs, The Sen'’y Gaowp Centre,
Mo T00 Oloubtaier Read, Wesehal, Hong Kooy,

Ted

(R 7% g d o
AR 20
FRARE AL ITHITD K

S ZHTS 4212 /(R 2R S ahag

Fus 8 s 2854 36
Ecall  ® 8 info@pasiho com hk
Wiehile Sk mpﬂllhm.hi

INDEFENDENT AUMITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF

\uditor’ shility (Cont'd)

An sudit involves performing procedurss fo obtain sudit evidénce about the smounts and
disclosures i the finsncal siatempenis  The procedures selecied depend on the suditor's
judgment, inchsding the ezsessment of the risks of material misstaternent of the fAnancial
swtementy, whether doe to freud or emor.  In making those risk acoecoments, the sodilor
considers internal cantrol relevent to fhe enbity’s prepamtion of fnencial staternents et give &
troe eod fir view io onder (6 deign stdit procediares that dre sppropoate in 1he crcwm=ances,
but not for the purpose of expressing an opinfon on the effectivenéss of (he enlity™s internal
conlol.  An aodit also includes evalusting the appropriateness of accounling policics used and
the ressopableness of accounting estimates made by the Exceutive Commiltes, s well as
evahuting the overall presestation of the financal stalements.

We believe that the audit evidence we have obtuined 1§ sufficient and appropriste 1o provide a
bazis for our andit opicton.

Opinitn

In our opinton, the finzncia] stsicments give & true and fiir view of the siave of the Region's
effiirs as =t 311" March, 2013, and of its sorples and cash flows for the year then ended in

pecordanes with the Hoag Kong Finsncisl Reporting Standerds for Private Entities and have
been properly prepared in sccordence with the Scont Association of Hong Kong Ordinance

[Chapter 1005 of the Laws of Hong Kong).

Paul W. C. Ho & Company

Certified Public Accountants (Practising)
Hong Kong
A" Moy, 2013
i i
SCOUT ASSOCIATION OF HONG KONG - SCOUT ASSOCIATION OF HONG KONG -
NOTES 2013 2012 FOR THE YEAR ENDED 31" MARCH, 2013
HKS ‘HKS
WON-CURRENT ASSET
Propenty, Plant and Equipment 2apk3 263,264 51,493 NOTES 2013 2012
HES HES
CURRENT ASSETS INCOME
Inventonies 28,112 23,563 Government and Associstion Hesdquarters
Deposits nnd Payments in Advance 17,460 56,764 Subvenhon LLB31.862 2A10,238
Acoonis Recoivable vl 420,030 Cither Donnton LEA ] 474 000
Avvailable-for-male Finonoial Asscts 8,000,000 7,000,000 Chanty Walk 270,965 -
Bank Balances and Cash 1,324,648 675,683 | Investment lncome 300,000 301,875
Laiteries Fund Subvention - 340,943
7493251 2,156,079 Raflie Proceads 243,0M 238, T1R
CURRENT LIABILITIES: New Temitories Regon Camprites &
Accounts Paysble 133,545 53,961 Sea Acuvities Contre Development Fund
Receipts in Advance 415,000 33,510 Subvention 200,000 =
Other Inoomc & 15,840 i)
548,545 B1A47I .
Tae! Income _H298 74T 1BH, 155
NET CURRENT ASSETS 7,344,746 9,068, 608 EXPENDITURE
Admisistrative Expenses 7 3,308,635 3,537.357
TOTAL NET ASSETS 7 10 5,120,101 Programme and Traning Branch i 84,546 110,339
Public Relations Department 10 31,070 3250
Regional Events 1l 252,051 147,201
FINANCED HY: Drevelopmient Drepartmient 54,892 414
Sl Decorations of Headquurter - Room 917 208,163 e
Repairs for District Headquarter 28,100 -
7 1
OENERAL FUND L] 16229 SIS Suubsidy to Distr H'“; 2t
A FUNDS 1 T4 7.511
INTERNAL DESIGNATED S,743,048 511 485 s Lsissa 447904
DESIGNATED FUIND 5 1,18 333 | i3
el SURPLUS FOR THE YEAR 13 181,190 a0 251
TE08010  9.120,101
LESS: ALLOCATIONS
The accompanying potes form e intepral of these financial statements,
i TRANSFER TO FIXED ASSETS 304, 756 -
o - TRANSFER TO INTERNAL DESIGNATED FUNDS (230,000 (609.575)

31* May, 2013,

@Y

Kwong C.C., Gliver
Regional Treasurer

Laz Wai Sang
Regional Commissioner

Cheung Kai
Regional Chairman

TRANMSFER TO DESIGNATED FUND [50,000) (75,000)

205,346 (344,624

SURPLUSDEFICIT) FGR. THE YEAR

The accompanying notes [ an iotegral part of (hese Gnancial statements.




SCOUT ASSOCIATION OF HONG KONG - SCOUT ASSOCIATION OF HONG KONG -

NEW TERRITORIES REGION NEW TERRITORIES REGION o
STATEMENT OF CHANGES IN FUNDS STATEMENT OF CASH FLOWS =
FOR THE YEAR ENDED 317 MARCH, 2013 sl i
FORTHE YEAR ENDED 31 MARCH, 2013
|
=
13 <012
A3 it ¥ HKS HKS L
HKS HES e
CASH FLOWS FROM OPERATING ACTIVITIES
. Surplusi{deficit) for the 046 144,624 &
BALANCE AS AT BEGINNING OF YEAR 130,001 7,830,625 gedens g " i :
Aoty *
| ADD: Transfer tof{from) Geneml Fund 205,946 (344 624) Deepreciation 91985 151,706 ™
Transter to New Termtanics Region Development Inierest Tocome {16} (30}
Fund Commission {1.998,037) - .
Allocation to [nternal Designated Funds 230,000 609,875 DPERATING SURPLUS BEFORE WORKING CAPITAL
Allocstion to Desiynated Fund 0,000 75,000 CHANGES: 208915 37,082 .
Decreaie/[Incredde) in Deposild and Payvments in Advince 19,304 {7,802) -
BALANCE AS AT END OF YEAR 7,608,010 5,120,101 Increase in Accounls Receivable {102,082) (&4, 776)
Ineresse in Accounts Paysble 79,584 6,043 L
Tscrease in Rectipts in Advance 361,490 14,940 o e ]
Decrease in Deforred Inpome - {340,583)
{Docrease)Increase in Intemal Designated Funds {1.768,03T) 1,559,100 =
Increase in Designated Fund 50,000 75,000 .
NET CASH (OUTFLOWYINFLOW FROM OPERATING P
ACTIVITIES _(1,046305) 1,257,621 3
INVESTING ACTTVITIES *
Digposal(acquisition) of Availeble-for-sale Fimancal Adsets 1,000,000 (1,000,000
Interest Received 16 30 =
Purchase of Fixed Assets {304,756) (43,280) -
g k NET CASH INFLOWAOUTFLOW) FROM L
The seeompanying nobes forin i begnal past of these Gnancal stalemients. MVYESTING ACTIVITIES 695 260 {1,043,250) s
MWET (DECREASENINCREASE IN CASH AND CASH =
EQUIVALENTS [151,045) 214,371 "
CASH AND CASH EQUIVALENTS AT BEGINNING i
OF YEAR 1,573 693 [ 451,322 2
CASH AND CASH EQUIVALENTS AT END OF YEAR 1324648 | 675,693 L
[
The seenmnamying aotes form an integral pan of these finsneal stabemwents. .
o
2
2 =
L
&
SCOUT ASSOCIATION OF HONG KONG - SCOUT ASSOCTIATION OF HONG KONG - ¢
[
.

The New Terilones Region was registered under Rule 4.2 of the Policy, Orgamsation and
Rules of Scout Assocation of Hong Kong. Scom Associstion of Hong Kong is & body
corparate with perpetual succession established under the Seont Association of Hoag Kong
Ordizance (Chapler 1005 of the Laws of Hong Kong) for the purpose of fisthering and

promoting the Scoul movesnes! in the Hong Kong Special Administrative Region
("HESAR™). Scpamte sets of fingncial stateménts were prepared for Tung Tz Seout
Centre, Shatin Scout Centre, Tai Mel Tuk Sea Activity Centre and Choi Choe Ming Luen
Kwong Scout Centre.  Tunp Ter Soout Centre i3 subvented by the Leisure and Cultural
Services Department, Home A fiiirs Burean, HKSAR.

FRINCIPAL ACCOUNTING POLICIES

The financial statements have been prepased in accondance with the Hong Kong Financial
Reporting Standards for Privaie Entifies (HKFRS fior Private Entities) issued by the Hong
Kong Instifule of Certifisd Public Accountants and the requirements of the Scout
Associgtion of Hong Kong Ordinance (Chapter 1003 of the Laws of Hong Kong). They
have beon preparcd under the historicsl cost convention, & explained in scoounting policies
se4 ot bolow,

(n) FROPERTY, PLANT AND EQUIPMENT

Propety, plant and equipment are stated at cost less dccumulated depreciation and
impairment losses, if amy. Historical cost inclodes expenditure that s direstly
atiributable to the acqaisiiion of the ibems.

Deeprecistion is calculated to weite off the cost, less their residual valves, if any, over

(z) FROPERTY, FLANT AND EQLUIFMENT (CONT'D)

The Regwon asbesses al each reporing daic whelher there is any midication that amy
tiem of propesnty, plant and equipment may be impaired and the! an impaimment Toss
fecognised in prior periods for an item may have decreased, I any such indication
cxists, the Region estimates the recoversble smoust of the item.  An impadrment los,
being the emount by which the camving smount of am asset or & coth-penersting
excoeds i3 rocoversble ameunt, or & reversal of impuirment Joss §§ recognised
immidiately in the statement of income and expendinure.

The gan or loss zrisiog from the derecogmition of an item of properdy, plant amd
equipment is included in the statemem of income and expendifure when the {tem 1
Hmpindmdh:ﬂminndulhudiﬂ"mhﬂ#mﬂ:uﬂﬂhpmﬂ proceeds, if
any, nd the earmrying emaunt of the itemn.

(b) INCOME AND EXPENDITURE

Income dnd expenditae @ accounded for oo an adcrual bass except for donations end
raffle procetds whicls are recognised on cah band.

Interest iEcome 18 Tecogmided On A hme propomon hasis, takeng mto acobun the
principal amounts cutstanding and the interest rtes applicable.

Income not designated for any specific parpose is sither dealt with in the statement of
imcome and expenditizre or cradited 1o the New Temtones Regional Scout Fund ol the
discretion of the Executive Commiittes.

thewr estimated wefl lives, sing the straight line method, &t the following rates per {c) INVENTORIES
WS
: Inventories are sizted af the lower of cost and net realizable valoe, cost being calcolated
Computer Equipment 33.33% oo & first-in frst-out basis.  Net realissble value is determined on the basis of cament
Fomitare and Fivtures 5% enticipated sules proceeds less estimated selling expenses.
Lessehiold Improvement 2%

Capital expenditure of less than HECS2,000 is wrtten off in 1he stafement of income
mnid exprendifnere a3 incorred.

The residual value and uscfil life of an asset are reviewed, and adjusted, (f sppropriate,
af the end af each reporting penod.

—
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SCOUT ASSOCIATION OF HONG KONG -

i FRINCIPAL ACCOUNTING POLICIES (CONT'D)

(d) FINANCIAL INSTRUMENTS

Finsreinl gatets and financinl Gabilities ae recogrised in the stalement of finencial
pasition when the Region becomes & panty 1o the countractual provisions of the
instrument.  Finapcisl sescts and Braocial labilitier dre inidally measured at fiir
valoe, Trensaction costs thel are dircctly attributable 1o the acquisition or issoc of
fimancial agsets and financial lisbilities are added to or deducted from the fair valus of
the financinl assciy or financisl liabilitics, a5 sppropriate, on initial recognition.

Financis| aswets

The Region's financial asseiy sre clasnfied into financial assets of fiir |onns and
receivables ind availsble-for-sale financial sssefs.  All regular way punchases or sales
of fnuncial assels are recopnised and derecognized on a trade dete basis.  Regulsr way
purchises or siles aré purcheses or sales of Boancial mssels (hat requive delivery of
iasets within the bine freme stablished by regulitien o convenbion in the
markeiplace.

Losns and receivables

Louns nnd receivables are non-derivative Enancial assets with fixad or d&teminable
payments that are not quoied in mn active market.  Subsequent fo initial recognition,
loans and receivables are cernied af amortised cost using the effective interest method,
less ey tdentified impairmin lokses,

Avasloble-for-zale finanmal assets

Available-for-gale finencisl asses are non-derivatives thal ore sither designated or not
classified 29 financial pssels ai fair value through profit or Ioss, loans and receivables
or hold-to-minpurity iovestments. | Availshle-for-sale financial sssets (comprigng
investmenis in Hong Kong Scout Foundstion) that do not have guoted market price in
an active miarket and whose fir value caonot be reliably measured are measured at oos
less any sdentifidhle Impairment losses ai the end of the reporting period subsequent io
mihal recugmition.

SCOUT ASSOCIATION OF HONG KONG -

(d) FINANCIAL INSTRUMENTS (CONT'D)

Impairment of financial assets

Financisl sssets are nasessed for indicatars of impairment at the eod of the reporting
perrod.  Finascial sxsels are impaired whioe ‘there i objective evidenpce that, &5 3
resull of one or more events that oocormed after ibe indtinl recognition of the Bpancisl
asset, the estimated future cash flows of the Anancial assefs have been affacted.

An imipairment los i recognised in the statement of Income and expenditure when
there i3 objective svidence that the assct i4 fmpaired; and 15 measured w8 the differcnce
between the asset’s camying emotn! and the present value of the estimated folare cash
flows discounted at the oniginal effective interest rate,

The carrying amoimt of the Enancial asset 15 reduced by the impairmient loss direcily, IF
in & subsequent period, the ameunt of impairmient lost décreases snd the decrease can
be related objeciively io an event gocurring after the imparment |osses wene
fecognised, the previously' recognited impairment loss is reversed through the
statement of income and expendifure to the extent thal the carmying emount of the assel
at the date the impairment s reversed does not excead what the amortised cost would
have been had no impairment losses been recogrused for e asvef in prior vears.

Financial linbalities

Financial lintilities itsued by the Region are clasafied according to the substance of
the contrictual arrangements entered into and the definitions of & fnaneinl Hahility and
& ity instniment.

Financial Habilities are messured & smortisad coal, using the effective inferest method.
Derecognifion

Finnncinl tssets are derccognised when the rights o receive cash flows from the assets
pipire or, the Eoancial assets sre transferred and the Repion has trapsfered
substzntially all the msks and rewards of owneship of the financisl sssets. On
derecognition of & financal asset, the dilference on received and roooivable i
recognized in the statement ol incomie and expenditore.

Finnncial Lishilities are derecognised when the obliganon specified in the relevani
contract iy discharged, or cancelled or expires.  The difference between the camying
amount of the financial lability derecognived and the consideration paid and payable is
recognised in the statemend of income and expenditure.

R1]

SCOUT ASSOCIATION OF HONG KONG -

{e)] TAMNATION

()

(g

The RBegion is exempied Fom Hoog Kong Profits Tax ander Section 88 of the Inlend
Revenue Oridinance.

MOVEMENT IN RESERVES AND FURD

{}) New Temitories Regions] Scout Fund

The Mew Temitories Regional Scou! Fund s represented by funds for ihe
developmient of Sooul Movemen end opemtion of Mew Termtorics Region.

(i} Muainisnsnee Fond
The Miinleninee Fund i represenied by funds for mainiénance for Reginnal
headgiriers,

{i1i) Earson Chor Sooil Foondation

The Karson Choi Scout Foundation is represented by funds for the thernatic
events and community senvices of New Temrifories Reglon.

(iv} Mew Temntones Reglon Developmient Fund

The Mew Temilories Region Development Fund s representad by funds for
subxidy of scout group development end scout events of Mew Temitorics Region,

(v} Amortization Reserve

Amgpriization Reservia is represented by the net book value of property, plant and
equipment funded by the New Toritories Region Campsites & Sea Activities
Centre Development Fumd — Trunsfers fom the New Temitones Begion
Campsites & Sea Activities Centre Development Fund represent sddifione during
the year. Transfers 4o the stalement of income and expenditere represent the
cormesponiding depreciation charped for the year.

EMPLOYEE BENEFITS

Payments 1o defined contibution retirement benefit plans & chagtd 18 dn expense
when employoes have rendend service entilling them to contribution.

T N

SCOUT ASSOCIATION OF HONG KONG -

Toml
HES

COST

Balance as 172011 197425 #0501 1,704 919 1,982 245

Additions in the yoar 25,962 17318 — 43,280

Balmnee nr 3172012 223 387 g7 818 1,704 315 2028125
AGOREGATE DEPRECIATION

AND IMPAIRMERT LOSSES

Balagce st 142011 172,265 36,725 1,363,936 1,592,526

Deprecistion for the year 26418 14,305 340,583 381,706

Bolamee at 31732012 198,683 71,050 704,519 1574632
NET BOOK VALUE

Balasee i 31/32012 24,704 25,789 —_ 51493
COST

Halnnee ot 1472012 23387 57.81% 1,704,919 2,028,125

Additions io the yoar 19,633 42,680 242,443 304,756

Halanceal 31722011 243,020 140,494 1,947,362 2,330,881
ACGOREGATE DEPRECIATION

AND IMPAIRMENT LOSSES

Ealance st 1472012 198683 71,030 1,704,919 1.574,632

Deprecistion for the year 22,596 21,500 48,489 82,985

Balance ol 31/3/2013 221279 52,930 1,753,408 2067617
NET BOOK VALUE

Balunce a1 31/3/2013 21,741 47,569 193,954 283,264
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SCOUT ASSOCIATION OF HONG KONG -

MEW TERRITORIES REGION NEW TERRITORIES REGION
NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31" MARCH, 2013 FOR THE YEAR ENDED 317 MARCH, 2013
4. GENERAL FUND 6. OTHER INCOME
2013 0132
2003 =013 HKS HKS
HKS HKS
Bunk Inlerest 16 an
Balance st beginning of yesr 510283 154007 Use of Alr-condibaming 510 5340
Transfer tofrom) for the vear 205 946 [344,624) Use of Office 12,000 12,000
Regional and Souvenir Badges and Ties ERL 4971
Balance at end of year HE 510,283 Mool lineays 105 i

15,840 22341

7. ADMINISTRATIVE EXPENSES
Insrmal Fiznds Fuad
— ool Designaied Pends ______ Fuod 2012 4013
Few | F—
New Temdenies HKS HES
Tembories Hegon Eonrsom Ched

Amonisation Msinemssce  Regiomsl  Development  Scoes Bank Charges 400 400
Resorve Pand foomt Pumd Pund Foundation Taml MEEIMH_ 27021 27,603
HEE HES HES HES HES HES Computerization .14 17570
Depreciation B2 985 181,706
Balnce m 143011 - V7851 57735MR = A3 BSTRTIE Eleciricity 52,990 50,508
Dievgriated donatiis - - * 33,000 30000 63,000 Equipment and Supply Team 1,588 3,001
Transfer ﬁ"j"_;'-“‘ Fumiture, Fixtures and Equipmen! 15,486 7,830
uﬂm L tnoss . 20,000 100,000 i - 320,000 Govermment Renl énd Rates £, 547 63,83K
et Insisrance 132,479 121,280
Scout Developrment - - = LT L] - B 275 Menagement Fee of Room 317 11178 11,178
Fund Medical Allowance 5,082 5,855
Transfer boween funds - —  {1,000,000) 1,000,000 - - Printing and Stationery 36,922 40,517
Lnvestment Inbome - — 241,063 15812 5000 30| %75 Postage 10,638 9.6606
Registrution Fee to World Scout Bureau L57.576 162,054
Repmeloena: = _ TNESZ _SIASW __1596m7 L0355 LS9 Repairs asd Muntensnce 26,530 16,206
Special Dufies Department - BO
Salary 2267270 2233711
« Staf¥ Mandstory Provident Fund 209,439 230,547
m ; mm: PRS2 5,314,596 LSSROIT  LNSE33Y 5 EA1E chandry Bitpenisl §.750 8459
Temmitorics Hegion Tﬂw 3.3.“ ﬁ.l!':l
Devolopmort Fund - ~ -~ (1598037 ~  {1.958,017) Travelling Expenses 6,408 7,743
Cimneiswien TSK Joimt Building Maragerment Fee 130,000 130,000
Tranafer fom incoene Waler 436 306

and expenEare 160000 20,000 30,000 = 50060 %000
Balance st 31/372013 160,000 2RZ5T 5364596 — L4533 &891.781 Ll Rt

119 8 ) 1 S DB 018 59100
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012
HKS
MNCOME
Association Headquariers Subvention ITNIR 15426
Course Fees (Notz §) 27,755 213,450
Designated Donation 5,000 28,000
Sundkry Income - 140
Total Income 269,773 257,016
EXFENDITURE
Administrative Expenses 23572 16373
Air Activities Tenm 9,387 12,003
Cub Scoist Section 66,468 60,672
Crrasshopeer Scout Seetion 52480 52433
Leader Training Depastment 94 288 50,706
Programme Team 14712 8,220
Rower Scout Section 4,025 9,165
Scout Section 25,546 62,907
Sea Activities Team 27 487 41 4TK
Training Administration Team #.200 £
Venture Seout Section 21,274 32398
Total Expenditure 354,419 367355
DEFICIT FOR THE YEAR (B4 B546) 110,33
%. COURSE FEES
FUIE 2012
HES HES
Cowrses
Air Activitics Team 4085 6,700
Cub Scout Section 56,395 44230
Grasshopper Soout Section 16,825 39,860
Léader Tradning Departmest 62,580 35,2680
Programme Team T.285 1,600
Prigramme and Training Seminar - 4080
Rover Soout Section 300 144600
Scout Section 23,130 26,880
Sea Activitics Tesm 23,3460 30,880
Venture Scout Section 13,795 22,560
227,755 213,450
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SCOUT ASSOCIATION OF RONG KONG -
NEW TERRITORIES REGION

1. REGIONAL EVENTS
2013 011
HKS HKS
INCOME
Associnnon Hendguarters Subvenlion 218,685 54,089
Commission on Youth Subvention 98,548 -
Designated Donnssom 532,353 304,838
Karson Ched Scout Foundation Subvention -~ 320,000
Participant Fee 388356 19,650
Sundry [ncome 2,420 513
Total Income _ 1270403 699,050
EXPENDITURE
Annyal Genert] Mesting 240,545 244 GBD
Commissiomers Retreat Camnp 13,580 15384
Distinguished Scout Group Award 5,859 5,541
Exchange Programme 431 527 48 508
Hong Kong Scout Centenary Cuboree 2011 o 31,150
Hoog Kong Scout Centenary Golf Chemponship - 4400
Hong Kong Scout Centenary Sooal Service Day - 156,007
Hong Kong Scout Rally 1,500 5,550
NT Scout Fun Bay 98,791 §7.343
NTR Foodrill and Grand Howl Competition 41374 368,346
NTR. 5™ Anniversary Launching Ceremony 660,751 -
Prizewinoers' Outhening 14,202 9892
Tradl-walker 43314 -
Tutal Expeniture 1,55245 k46,201
DEFICIT FOR THE YEAR __(282.050) (147,201
|2 SURFLUS FOR THE YEAR
Surplus for the year is amved afier charging/{credinng):
4013 a2
HES HES
Lterest Income (16) (30)
Deprecintion D285 381,706
Stalf Costs LA 471,113

Contributioas tn retirement benefit scheme amounted (o HES209 429 (2012 HES230,547),
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INDEPENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF
SCOUT ASSOCIATION OF HONG KONG -

TUNG T52 SCOUT CENTRE ("THE CENTRE™)

Bepor on ihe financial ststements

We have sudited the finencial statements of Scout Association of Hong Kong — Tung Tax Scout
Centre (“The Cenitre™) #5 oul on peges 3 jo 11 which comprse the staternent of fnancial
position a9 at 31 March, 2013, and the statement of meome and expenditure and statement of
cash flows for the year then ended, and & summiry of sgnificant dcobimbing policies and other
explazatory information.

Tha Exccmtive Commitics is responsible for the preparatian of financial statements thal give &
trie and fair view in accordance with the Hong Kong Financial Reporting Standards for Provate
Entities. issued by the Hong Kong Iastitute of Centified Public Accoamtants and the Scout
Association of Hong Kong Ordinance (Chapter 1005 of the Laws of Hong Kong), and for such
inferral coniral as the Executive Commattce detarmine i neceasary io enable the preparstion of
financsal statements that are freo from material misstasement, whether due to fraud or emor,

o hil

Cur responsibility is to express an opinion on these financial statements based on our andit and
te repon our opinjon solely to you, &5 a body, in sccordance with the Scou Association of Homg
Kong Ordinance (Chapier 1005 of the Laws of Hong Koog) and for no other purpose. We do
pot assuee responsibility fowards or accepd lability to any other person for the contents of this
report. We conducted owr audil in accordance with Hong Kong Standards on Auditing issued
by the Hong Kong Institute of Centified Poblic Accountants. Those standards require that we
eomply with ethical requirements and plan and perform the audit to olstsin reasonsble sssorance
about whelher the financa] stslements are free from material misstsiemenl
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INDEPENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF
SCOUT ASSOCIATION OF HONG KONG -

(Continwed)
Auditor’s respoambility (Cont’d)

An sudit invelves perfomming procedures 1o obtain awdit evidence about the amoums and
disclosures in the financin] sistements. The procedures selecied depend on the auditor's
judgment, including the assessment of the nsks of material mosstatement of the fAnancial
stnternemts, whether duz 1o frasd or evor.  [n making these nsk assessments, the sudilor
considers internal control refevant to the entity"s preparation of financial stajernents thel give a
true andd fair viewr in onder to design sodif procedures that are appropriate in the circemsisnces,
bui ot for the purpose of cxpressing an opinion oo the effectivencss of the eofity’s internal
confrol. - An awudit also includes evaluating the sppropriaienss of iccounting policies wsed and
the reasonsbleness of actounling estimates made by the Executive Commilles, as well as
evahuating the overnll presenistion of the financial ststcments.

We believe that the sudit evidence we have oblained i sufficient and appropriate to provide &
basis for our sudit opinfon.

Oy

In our opamon, the financial sistements give & tree and fair view of the siate of the Centre's
affnirs as at 31* March, 2013, 2nd of its sarplus apd cash flows for the year then ended in
accordance with the Hong Kong Finencis) Reporting Standards (or Private Entitier and have
been properly prepered in accordanse with the Seout Associstion of Hong Kong Ordinsnce
(Chagter 1005 of the Laws of Hoag Kong).

Mt

Paul W. C. Ho & Company
Cestified Public Accountants (Practhsng)

Hong Kong
31" May, 2012

SCOUT ASSOCIATION OF HONG KONG -
JUNG TSE SCOUT CENTRE

Property, Plant and Equipment i 1935244 1,496,403
CURRENT ASSETS
Utility Deposits 35,800 39,500
Accounty Receivahle 103,710 16,483
Tempomry Payment - 241,908
Payments in Advince A0S 2,105
Cash and Bank Balances | B62E32 78
1,006,747 152
CURRENT LIABILITIES
Acoounts Pavabile - 482
Deposit Received 0,000 50,000
Receipts in Advance 135,412 83,241
Amouzit due o Associstion Headquarniers 5 26,091 14,620
Deferred [ncome | 492 283 2,203 049
Temporiry Receipts 43814 57,854
Amount due to New Temitones Region Campsines
& Fea Activities Centre Development Fumd - b, 03 5 419,403
HIE,E 1918 549 |

NET CURRENT LIABILITIES 1400 K8 (2,058,407)
TOTAL NET ASSETS 525356 437,906
FINANCED BY:

GENERAL FUND 290,658 260,658
INTERNAL DESIGNATED FUNDS 234,608 147,248

525356 437 506

The necompanying notés fimm an infegral past of these fnancial sistements.
The financial statemients Were kpproved and dlthonssd fior issue by the Excoutive Commifiee on

31" May, 2013,
i
Laai Wisi Sang Chieung Kai Wan, Michael Kwong C.C., Oliver
Regional Commissioner Regpiomal Chalmman Regional Treasuer

b |




SCOUT ASSOCIATION OF HONG KONG - SCOUT ASSOCIATION OF HONG KDNG -

412
HKS 2013 2013
INCOME HES HE3
Association Headquarters Subwention 565,140 B54.54] GENERAL AND ADMINISTRATIVE EXPENSES
Camp Fec 10705993 102).599 Amsocistion Hesdguesters Subaidy 1o Lesschold
Catering locome 173,125 136232 Improvement 186450 -
Drefermad Income 79963 = Bank Charges 405 400
Government Subyention | 201,588 1,105,509 Cleaning Expenses 22223 17,665
LCSD Subvention 08533 885384 Cotmputenization 20,172 5,745
New Toaritonies Region Campsites & Sea Activities Consumable - 3in
Cenzre Development Fund Subvention 164,200 i Deepreciation 1,024,945 957,403
Eir Daved Treoch Fund Salsentiin B1855 A 1ET Elscrricity 170ad) 151101
Sumilry lncome 113,779 110,496 Furmerure, Fixtire 2nd Equipment 29,650 &
_ Gardemng 16,500 15,700
Totl Income 4765466 4118 489 Gas 724 831
Govermrent Rend and Rates 92.THI RS 200
LESS: GENERAL AND ADMINISTRATIVE Mm 54,489 n;nm
EXPEMSES 1 L] 40, Z46 4K,
A3397571)  (3.560.958) e s351 okl
New Taritories Canpsites & Sen Activities Centre
SURPLLS POR THE YEAR 5 ITLESS 35750 Devel Fund Sabsidy to 1 " 164,290 e
Postage 1400 1,500
TRANSFER TO INTERNAL DESIGNATED FUNDS ‘
(B7.450) (128,128) I mﬂm 2,380 1.990
TRANSFER TO FIXED ASSETS - Prigting and Stationery 9,265 8,861
i - | Promotion Project 38,400 26,850
Recrestion Facilities 18,903 17,942
i (ri56) = Repeicy and Muinsensnee 48,794 78,002
\ON Salary 1057478 1842214
camsnﬁﬁ';ﬂm CENTRE SRS Ny Pum—— 212,80 175,137
- Sir David Trench Pund Submdy to Lessehnld Improvemen 58,196 -
Sundry Expenses 24835 16214
THEALSURTIAS PO THE. TRAL = = Swizmming Pool Maictesance 17,325 26,175
Telepbone 5,318 4856
Treavelling 4,490 iy
Water 35,112 29,678

The sccomparying noles form an integral pert of these financie] siatemenry

A _3ses
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SCOUT ASSOCIATION OF HONG KONG -
TUNG TSZ SCOUT CENTRE
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH, 2013 FOR THE YEAR ENDED 317 MARCH, 2013
-
i oo Peod) CASH FLOWS FROM OPERATING ACTIVITIES
: Surplus for the yesr 371,895 557,531
Campsites & Adjustments far
Sea Activities Diegreciabon 1,024,945 857493
Centre Interest Income. {11} [41)
General Dovelopment Amortizatiopn MTWHMWWW&EM
Funsd Eund Bomrve To=a) Acsivitics Centre Development Fund {669,035) (435,403)
HKS HKS HKS HKS Surplus Transferred Som Internal Designated Funds 463,786 -
Sunlus Transferred 20 Deferrd lncome {79,156) =
R e i R e OPERATING SURPLUS BEFORE WORKING CAPITAL 1
CHANG 112284 [.08%,.580
i s e 557.531 = = 3131 (lncrease) Decrease i Accounts Recoivahie (87,247} 151410
Docrease/{Increase) in Temporary Payment 241,906 {31,318)
Uinenlier Sexmi{ic) sjwivment of Decrease tn Amount due from Shatin Scout Centre = 50,000
incoms and expendifurs (128,128) - 128,128 - Decrease/(Increase) in Payment in Advance 1,700 [2.105)
| Incresss in Amount due o Association Headglariers 11471 1,602
Trasafiz te New Tomilons Rogon { Decrease ) incresse 1 Tempomry Receipts (14,0805 35622
Cm-liﬂmﬁuﬁ#ﬁ:lh Decreate i Deferred lncome . ﬂ%}*ﬁ} tﬂ;iﬁ,‘;
Developmest (220 403 (5 KI5 ATO)® - Incresse{Decrezse) tm Receapts in Advance
(E2RE {Decrease)Increase in Accounts Payable = (482) 482
Halanes af 3132017 wnd IMIBI 200,538 & 147248 437,906 Tﬁ-:lmlmi‘ﬁ E"'“"n““l T"""ﬂ‘ﬂ“‘m o A
Surplus fox the yea: 371,895 - - 371LESS w&ﬁmmmmuﬂmwmm = (5535670}
Tramfer 1o fned mscts 463,786 5 = 63,76 NET CASH FROMAUSED IN) CPERATENG ACTIVITIES 736,729  (5.035932)
Tramsfer 1o deferred income (79,196) - - (79,196) : INVESTING ACTIVITIES
Inferent Received i1 41
Transfer Bos/{lo]) matement of | Aogmsiton of Property, Plant and Equipment (463,786  [230,681)
income g expenditure (87,450} - 87,450 - Disposal of Available-for-sale Finencial Asscis — 4000000
|
Tramfes 10 Mew Temiones Ropon
oy & Scn Axthitios Chtame NET CASH (USED INVFROM INVESTING ACTIVITIES _($63,775) 3769360
Vel o= Fund - o |
{663.0335° — SRS NET INCREASE/DECREASE) IN CASH AND CASH
Halsnee = 31702013 290,658 = 234 598 525.356 EQUIVALENTS 29255 (13266,572)
= e CASH AND CASH EQUIVALENTS AT BEGINNING OF
* The MNew Temitorics Region Campsites Activities Centre Development Find was THE YEAR 569878 LE36450
scparsted from the Centre in the year ended 31 March, 2002,
CASH AND CASH EQUIVALENTSATENDOFTHEYEAR = __ B62832  SES.HTH
The sccompemying nofcs form an infegral perd of hess financial siademesty
The sconmpanying noles form ga ioicgral pert of fhewe fosncal satcmenis,
. |




SCOUT ASSOCIATION OF HONG KONG -

Seowt Asscciation of Hong Kong is & body corporate with perpetaal succession estahlished
under the Scout Assecintion of Hong Kong Ordinance (Chapter 1005 of the Laws of Hong
Kong) for the purpose of furthering and promating the Scout movement in the Hong Kong
Specin] Administrative Repon ("HESAR™). The Assocation's registered office s located
af 100 Tung Tsz, Ting Kok Road, Tal Po, New Temitores.

SIGNIFICANT ACCOUNTING POLICIES

{r) BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These fnancinl Saternents have been in nocordance with the Hong Kong
Financial Reporting Standards for Private Entities issusd by the Hong Kong Institute of
Cemified Public Accouniants The Anancis]l statements are prepared under the
Mt o’

() FROFERTY, FLANT AND EQUIPMENT

Property, plant aod eguipment ane siated of cost less ogpregaie depreciation:
Deprecition is calculated to write off their costs on a struight-line basis over their
expected deeful lives to the Centre.  The principal armusl rates used for this purpose
dre as follows:-

Compuler Equiprent 33.33%
Fumiture and Fixtares 3%
Leaschold Improvement 2%

Capital expenditure of less than HES2,000 is written off in the statement of income
and expenditure a5 incurred.

(c) REVENLE
Revenoe is recognized on the following bases:-

{1} Subventions, Gonetinns, hinng income, 85 recerved; and
{ii} from cowrses apd sctivities, upon completion of services provided,

SCOUT ASSOCIATION OF HONG KONG -

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(d) AVAILABLE-FOR-SALE FINANCIAL ASSETS

Investment in fund is clastficd as aveilable-for-sale fnancial assees agd 78 cofially
recognised af cost plos rensaction costy, if any.

(6] TAXATION

The Associstion iz exempiad from Heng Kong Proflis Tax undér Section 2B of the
Inland Revenue Ordinsnce.

(f} EMPLOYEE BENEFITS

Contribations  fo Mandstory Provident Fund 25 required ender the Hong Kong
Mandntory Provident Fund Schemes Ordinance are recognised a8 an expense in the
statement of income and expendituze &5 incured.

&) IMPAIRMENT DF ASSETS

Assets that have an indefinite woefisl life are not subject 1o amonization, which are af
least tested annually for impairment gnd dre reviewed for impairmiont whenever events
of changes in circamstanoss indicate that 1the cirying mmalnl may el be recovorable
Assets (hat are subjoct 1o amortization are reviewsd for impairment wheneve evients or
changes in circumsiences indicate that the camrying emount may not be recoversble. An
impairment loss 15 rocopnised jor the amount by which the asset’s camyving amani
excseds its recovernble amount.  The recovernble amount is the higher of an asset's fiir
value less costs 10 sell and value-in-use. Any impairment loss is recopnised in the
staterient of dncoine end expenditure (o reduce the asset W it recoverable ampunt.

SCOUT ASSOCIATION OF BONG KONG -

TUNG TSZ SCOUT CENTRE
NOTES TO THE FINANCIAL STATEMENTS
b | oi

1 SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(h) INTERNAL DESIGNATED FUND

Internal dewignnted fuund iy fund cstablished by the Cenire and ezrmaried for special
Prposes:

(i) New Temnlonos Region Campsites & Sex Activities Centre Developmeni Fund

The New Temtanes Region Campsites dnd Sea Activity Centre Developmient Fund
is provisien of funds for the development of Cempaites and Ses Activity Centre.

(i Amortization Resemee

Amortization Reserve is represented by the net book value of property, plant and
equipment funded by the New Terilones Region Campsites £ Sea Activities
Centre Development Fund.  Transfers fom the New Territories Region Campsites
& Sea Activities Centre Development Fund represent addifions during the year,
Transfiers o the statiement of mcome and expenditure represent the comesponding
depeeciation charged for the year.

3. SURFLUS FOR THE YEAR

Surplus fov the year is amived after chargmg:

2013 203

HKS HES
Depreciation 1,024,945 8957493
SfY costs — Salary 2,057,478 1242214
Staff costs — Mandatory Provident Fund 212,814 175,137

| [T
SCOUT ASSOCIATION OF HONG KONG -
TUNG TSZ SCOUT CENTRE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31*" MARCH, 2013

EROFERTY, PLANT AND EQUIFMENT

Compuier Fumimee  [sasshiold
Equipment gnd Fixtues Improvement — Towl

HKS HKS HEK3 HKS
COST
Balanoe ut 14472011 15403 M015 4544868 4636288
Adcditions in the year 10,500 45,070 172,111 230,681

Balanice at 31732012 25503 124085 4716979 4866967

AGGREGATE DEPRECIATION

AND IMPAIRMENT LOSSES

Balanee at 1/4/201 1 14204 45446 1353331 1 4130M

Deprecintion fior the year 4 608 29 534 523,351 057493

Balanee 8t 3132012 18,902 T4980 2276682 2370564
MET BOOK VALUE

Balance ot 31/3/2012 7,001 40,105 243403207 1406403
COST

Balnnce at 1/472012 1590 124085  4TI6979 4,866,967

Additions in {he year 4,170 50,650 408966 463,786

Balance of 31/3/2013 INOT 17475 5125045 5,330,753
AGGREGATE DEPRECIATION

AND IMPAIRMENT LOSSES

Balance & 1/42012 18503 74,980 1276682 2,370,564

Depreciation for the year 4,850 31207 SR8 R4E 1,024,545

Balence m 31/3/2013 23,7193 106,187 3265530  3.395508
NET BOOK VALUE

Balance at 31/3/2013 53281 68,548 1860415 1915244

AMOUNTS DUE TO ASSOCIATION HEADQUARTERS/

The nmownts due o Associabion Headquarters and NTR Campaites & Sca Activities Cenfre
Development Pund pro unsecured, nos-interest bearing aad repaynble on demand.
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INDEFENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF
SCOUT ASSOCIATION OF HONG KONG -

SHATIN SCOUT CENTRE ("THE CENTRE")

Repart on the financial stMsmenls
We have nudited the Rnancial statements of Scoul Assocaton of Hong Kong — Shatin Scoul

Cenitre (“The Centre™) set out on pages 3 o B, wineh eomprise ihe siatement of financaal pesition
as ot 31" Murch, 2013, and the statement of income. and and statenent of cash flows

fisr the year then ended, and a summary of significant accounting policics and other explanatary
prefermation.

The Executive Commities is responsible for the preparation of financial statements that give a
true and fair wiew in sccordance with the Hong Keng Financial Reporting Standands for Private
Entities issoed by fhe Hong Kong Institute of Certified Public Accountants and the Scout
Association of Hoeng Kong Ordinance (Chapter 1005 of the Laws of Hong Kong), and for such
intermal control as the Executive Committee determine is nepessary to ensble the prepemation of
financial stalemnents that are free from matenial misstitement, whether due to fraud of ermor,

Auditor’ il

Our respansibility is to express an opfnioa on these financial stalements based on ouwr audit and
fio repart olr opirion solely 1o you, &8 & hady, in scenndance with the Seout Assncistion of Hong
Kong Ordinance (Chapter 1005 of the Laws of Hong Kong) end for no other porpose. Wi do
raol asgune respongibility townands or accept lability to sny ather person for the contents of this
repart.  We conducted our audit in sccordance with Hong Kong Standards on Auditing issoed
by the Hong Kong Institute of Cerfified Public Accountants. Those standinds require fhai we
camiply with ethical requirements and plan and perform the sudit to obtain reasonable assumnce
about whether the Anancial statements are free from material misstatement,

SCOUT ASSOCIATION OF HONG KONG -

NOTES 013 2012
HES HKS
NON-CURRENT ASSET
Property, Plant and Equipment 2(b)&3 116354 2
CURRENT ASSETS
Accounts Receiveble 60 4. |
Cash and Bank Balances 90,454 T6,507
Liility Deposits 5,000 5,900
96,954 82,407
CURRENT LIABILITIES
Dieferrdd neome 4200 =
Amotnd due 1o Associdion Hesdguaners 1,269 1,198
Receipts in Advance 5912 8,150 |
14381 9,349
NET CURRENT ASSETS 82,573 73,058
TOTAL NET ASSETS 209,127 73,060
FINANCED BY:
GENERAL FUND 290,631 73,060
INTERMAL DESIONATED FUND 20 8,496 -
299,127 73,060

The accompanying potes form an integral pant of these Snancial siatements
The financial statements were approved end suthorised for issue by the Executive Committes on

31" May, 2013,
E'I.I%h’

Regional Treaworer

{7 %44

Lai Wai Sang Cheung Kal Wan,
Regions] Commistioner Heglopal Chadnnan
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INDEPENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF
Sf'ﬂ'll'l' mﬂﬂﬂ ﬂFHﬂHGHﬂHﬂ-

Auditor's respogsahility (Cont'd)

An sudit involves performing procedures fo oblain dudit evidence sbout the smotnis and
discloswres in the financial stasloments. The procedures selecied depend on the muditor™s
judgment, including the assestment of the risks of material misstatement of the findncial
sisjements, whether due 1o fraud or enor. In making those risk sssessments, the auditor
considars inlemal contrs] relevant 1o the entity”s prepamation of fnancial siafements that give a
true und fair view in order to design sudit procedures that are appropriate in the circumastances,
bt mol for the purpose of expressing an opinion on the effectivencss of the entity’s internal
contrel.  An audit also includes evaluating the approprialeness of accounting policies nsed and
the reasonablencss of acooumting estimates made by the Execotive Committee, a5 well as
eviliating the overnll presentation of the fmancial sistements.

We Believe that the aodit evidence we have obizined 5 sufficient and sppropriste io provide 3
basis for our audit epinion.

Orpinson
In our opinion, fhe financial statements give & troe end fair view of the stae of the Centre™s
affairs as of 31% March, 2013, and of its defict and cash flows for the yesr then ended i

accordance with the Hong Kong Financial Reponting Standards for Private Entities and have
heen properly prepared in sccosdance with the Scowt Assoclation of Hosg Kong Ordinance

(Chapter 1005 of the Laws of Hong Kong),

Panl W. C. Ho & Company
Cetified Public Accountents [Practising)

Hong Kong
31 May, 2013

1
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SCOUT ASSQOCIATION OF HONG KONG -

Al
HES
NCOME
Association Headguartors Subvention 336,544 50,616
Camp Fee 38,360 45,851
Deferred Income 1 400 —
New Tarilories Region Campiites & Sed Actvilies
Centre Development Fund Subvention 10,620 fu
Sir David Trench Fund Subvention g,152 -
Sundry noome 3,758 3802
Tots! Income 199,274 100,279
EXPENDITURE
Aszociation Headguarfers Subsidy to Lessehald
254 817 —
Charges 400 £00
Emc::i.l.ﬁuﬂ 54,485 o
Electricity 6,647 5352
Furniture and fixtures 1570 BR0
Gias 7 1,000
Governmment Rent and Rates 27,0586 28,616
Insurance 322 &7
Hew Teritories Region Campsites & Sea Activities
Centre Development Fund Subsidy 1o Leasehold
Improvement 10,620 -
Ropadrs and Maintenanos 1,139 1,700
Salary 60,936 17,800
Stall’ Mandatory Provident Fund 1047 350
Sir David Trenchi Fund Subsidy to Camp Equipment 8,152 -
Sundry Expenses 137 107
Telephona 121 1,714
Water a3 1,638
Total Expenditure A38 644 70,244
{(CEFRCITPSURPLUS FUR THE YEAR (39,370} Jo03s
GENERAL FUND AT BEGINNING OF THE YEAR 73,060 43,025
TRANSFER TO INTERNAL DESIGHNATED FUND (8:496) -
TRANSFER TO DEFERRED INCOME (5,600} e
TRANSFER TO FIXED ASSETS 271,037 -
GENERAL FUNIX AT END OF THE YEAR 280,631 73 D60

The sccompiying nales tmi an miggral part of these fnmnicial statemenis.
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SCOUT ASSOCIATION OF HONG KONG -

2013 aild
HKS HES

CASH FLOWS FROM OPERATING ACTIVITIES

Surphs for the yoar nrsn 30,035
Adpustment for:

Degreciation 4,485 -
OPERATING SURPLUS BEFORE WORKING CAPITAL

CHANGES 272056 00Es

[nerease in Amount due to Headquaners ™ 1199

Incresse in Accounts Receivables (+60) =

Increase in Receipts in Advance TeL 3,200

Increase{Decrenss) in Deferred income 4200 {50,000%

Increase in Internal Desipnited Fund - Amorization Resrve B 496 -
NET CASH FROMAUSED IN) OPERATING ACTIVITIES 285,024 {15,566)
INVESTING ACTIVITY

Acquisition of Property, Plant and Equipment (271,037) =
NET CASH OUTFLOW FROM INVESTING ACTIVITY {271.037) -
MET INCREASE/DECREASE) IN CASH AND CASH

EQUIVALENTS 12,987 {15,565)
CASH AND CASH EQUIVALENTS AT BEGINNING OF

THE YEAR 15,507 52,073
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 90,494 76,507

The sccompanying notes form an integral part of these fmancal dilemenls.

SCOUT ASSOCIATION OF HONG KONG -

Seout Associntion of Hong Kong 15 & body corporste with perpesual succession established
under the Scout Associntion of Hong Kong Ordinance (Chapter 1005 of the Laws of Hong
Kong) for the purpose of hothering and promotmg the Scout movement in the Hong Koog
Special Administrative Region ("HKSAR"). The Association's regisiered office i= bocated
ut 100 Tung Tsz, Ting Kok Road, Tui Po, New Termitories.

SIGNIFICANT ACCOUNTING POLICIES

()

(b}

(e)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These finantial siatements bave boen prepared in accordence with the Hong Kong
Financial Reporting Standerds for Private Entities issued by the Hong Kong Institate of
Cetified Public Accountants. The finoncial stutements are prepared under the

PROPERTY, PLANT AND EQUIFMENT

Property, plant and ogquipment are staled a! cost less aggregale deprociation:
Deprecistion is calculsted 1o write off therr cosls on a stmight:-line basis over their
expecied useful lives 1o the Centre:.  The principal annuml mies used for this prpose
are os follows:-

Computer Equipment 3333%
Fumiture and Fixhines 25%%
Leaschold Improvement 207%

Capial expendinune of jess then HESZ,000 i3 written off in the mmemem of income
end expenditure 85 incumed.

REVENUE

Revenue is recomiised on the following bases:-

(1) Subventions, donations, hifing income, a8 received; ad
(i) Hom courses and ectivitics, upon completion of services provided.

SCOUT ASSOCIATION OF HONG KONG -

2 PRINCIPAL ACCOUNTING POLICY (CONT'D)

() TAXATION

{e)

Tha Assocsibion |4 exempted from Hong Kong Profits Tix under Section 88 of the
Inland Revenus Ordinance.

IMPAIRMENT OF ASSETS

Assety that have an indsfinite useful life are not subject to amoniztion, which are m
least tested annyally for impairment and sre reviewed for impairment whenever events
or chanpes in cirowmsiances indicate thai the camying amouni may not be recovershle.
Asgeig that are subject o emorizafion are reviewed for impairment whenever swenis or
changes in circumstances mdicate that the carmying ampunt may mot be recoverahls.
An mmpairment loss s recognised for the amount by which the assel"s carrying amoend
excesds 115 recoversble ampunl.  The recoverable dmotmt 8 the higher of 4o nssel's
fair value less costs 1o sell and valve inuse.  Any impairment Joss i recognised in the
statement of income and expenditure to reduce the asset to fis recoverable amounl.

INTERNAL DESIGNATED FUND

Internal designatod fund i fund established by the Centre and caomarked for special
purposcs,

(f}  Amornmzaton Reserve

Amonization Reserve is represented by the nel book value of property, plent and
equipment finded by the New Territories Region Campsites & Sea Activities
Cenfre Development Fond — Tressfirs from the New Temiwsies: Region
Campsites & Sea Activitics Centre Development Pund represent sdditions during
the year Transfers fo the sifiemest of 1ncome and cxpenditore: represent the
comesponding deprecistion charged for the year.

]

SCOUT ASSOCIATION OF HONG KONG -

COST
Balance ol 1/42011 and 3102012 - 1 1 2

AGGREGATE DEFRECIATION
AND IMPAIRMENT LOSSES
Balance at 1/4/2011 - = i =

Dreprecimtion for the year

I
I
I
I

Balance at 31/3/2012 - = - -

WET BOOK VALUE
Balance at 31/3/2012 - 1 1 o

COST

Balance st 1472002
Additons in the yess

Balance at 31/3/2013

AGGREGATE DEPRECIATION
AND IMPAIRMENT LOSEES

Balance ut 1/4/2012

Depreciation for the year

Bulance st 31/3/2013

NET BOOK VALUE
Balance at 31732013

265437

5, 60K

207

5,601

271,039

53,085

1,400

4485

33,043

1,400

54,485

113352

EIE
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INDEFENDENT AUDITOR'S REFORT
TOTHE EXECUTIVE COMMITTEE OF

We have audited the Anancal starements of Scoul Asocistion of Hong Kong - Tai Me Tuk Sea
Activity Centre (*The Centre'} pet oul on pages 3 Io 9, which comprise the staternent of financial
position as w1 31 March, 2013, and the statement of income and expenditure and staterment of
cash fows for the year then endied, and & summary of significant acooonting policies and officr
explenatory information.

The Executive Commiitee is responable for the prepasaiion of fnancial staiernents lhal jove o
true and fidr view in dccondance: with the Hong Koong Finencial Reporting Stendards for Privais
Entities issued by the Hoog Koag Institole of Cetified Poblic Accouniants and the Scoul
Association of Hong Kong Ordinance (Chapter 1005 of the Laws of Hong Kong), snd for such
internal pontrol &3 the Execative Commitiee delerming if nesetery 1o énableé the prepemation of
fimaneisl staternients that are free from matenial misstatemint, whether due to fraud or &mor.

Auditor's responsibility

Our rexponiibility i fo expreds &n Opinion on these finsncial ststements Based on ol audit and
1o report our opinion salely 10 You, & 4 body, in accordance with the Scowt Associstion of Hong
Kong Orbmance (Chapter 1005 of the Laws of Hong Kong) end for no other purpose. We do
not assume rekponnbility iowerds or sooept lability to any other person for the contents of this
repoit.  'We conducted our audit in accordance with Hong Kong Standards on Auditing issued
by the Hong Kong Institute of Certified Public Accountants. Those standards require that we
camply with ethical requirements and plan and perfonm the sudit to obtain reasonable assurunce
about whether the financinl statements are froe from matenal misstatement,

SCOUT ASSOCIATION OF HOXG KONG -
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INDEFENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF
SCOUT ASSOCIATION OF HONG KONG -

Anditor's remponsabilite (Cont’d)

An mudit invelves performing procedures 10 obisin sudit evidence about the amoints and
dischosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the sssesement of the risks of material misstatement of the financial
statements, whether due to fraud or emor.  [n making those nek assessments, the auditor
considers infernnl control relevant to the entity’s preparation of fnancin] stazements that give o
true and fair view in order 1o design sudit procedures (hat are approprisie in the cireumstnnoss,
but not for the purpose of expressing an opinion on the effectiveness of ibe entity's iniemal
confrol,  An auddl also includes evaluating the spproprisfeness of sccounting policies used and
Ibe ressonahleness of accounting estmates made by lhe Executive Committes, o5 well as
evitlumting the overull presentstion of the fnancial sisternents.

We belicve thil the audit evidence we have obtamed is sufficient ind spproprisie to provide &
besis for our audil opinion,

Qi

Tn ok opinion, the financial statements give o troe and fair view of the state of the Centre™s
affairs ae ot 31® March, 2013, and of its swplus and cash flows for the yexr then ended in
nocordence with the Hong Kong Financial Reporting Standards for Private Entitics and have
been properly prepared i sccondance with the Scoul Associntion of Hong Koog Ordinsnce

(Chapler 1005 af the Laws of Hong Kong),

Faul W. C: Ho & Company
Certified Public Accountunts (Practising)
Hong Konyg
11* May, 2013

1190 8 M S OB 18 59100

SCOUT ASSOCIATION OF HONG KONG -

NOTES =013 2012
: 2012
HES HES HKS
NON-CURRENT ASSET 19,208
Property, Plaot and Equipment 2(bje4 153283 119242 28,184
CURRENT ASSETS -
[nventories 2(d) 2560 2892 -
Accounts Receivable - 480 12,250
Paymenls m Advasce = 43 30058
Utility Deposits 2,00 2,000 §0.706
Cash snd Bark Balances 125405 &0,343 ke
k30,265 B5.838
mprovemen 16,866 =
CURRENT LIABILITIES Bank Churges 400 400
Dieferred tncome Cleasiing Expenses 64 -
o 2 Degresiation 91,665 68435
Electricity 3215 3,515
NET CURRENT ASSETS 01,840 61338 SR o) (R g 8307
Licence Fee S 292 X} o]
TOTAL NET ASSETS 254,721 180,580 New Temitones Region Campsites Activilies
= Centre Development Fund Subsidy to Equipment 52,960 -
Mew Temilones Flegion Campsites & Sea Activitics
FINANCED BY: memdmm Fiind Subsidy 1o Leaschold e :
Rocreation Facili tics 255 -
OENERAL FUND 148,034 R5. 840 Repairs and Maintenanct 7.750 B.524
Emd:yﬁpumm ! : z#:m i
INTERNAL DESIGMATED FUND 1 ] 04,740 Sir David Trench Subsidy to Recreation Faclilies -
o e Egilﬂlﬁiﬂ?rmh?nnﬂmmhnﬂmmﬂ N
Tumes —
= L Telephone 1,748 1,631
Waler 778 893
The scenmpanying notes fiorm an integral pan of these financial statements
Toial Expenditure 274,383 97,507
The finincial stalements were approved and suthonised for issue by Ihe Exscutive Commitiee oo
3" May, 2003, DEFICIT FOR THE YEAR i {29 #63) (81113
THRANSFER TO DEFERRED INCOME (22.100) =
TRANSFER TO FIXED ASSETS 125,706 =
u/’ ﬁ i ' E 5 2 TRANSFER (TOVFROM INTERNAL DESIGNATED FUND (11,549) 44,585
TOTAL SURPLLES FOR THE YEAR A2 194 36,774
Wai Sang Cheang Kai Wan, Michne] K G,

Regional Commisniner Regional Chairmman Regional Tressurer

The accomperying noles form an integral pant of these financial stalements.
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SCOUT ASSOCIATION OF HONG KONG -

Internal
Designated Fund
(reneral Amariization
Fund Reterve Total
HES HES HES
Halsnce at 1/M4/2011 49 (5 139,525 18R.681
Deficit for the year (8511} - (B,111)
Trarsfer fromi{o) siatermenl of income
and expenditure A4 555 (44 885) =
Halance af 3132002 and 1,/572012 BS540 04,740 180,580
Diefici for the year {29,463) - (29.463)
Transfer fram stalement of lncime
and expenditue 91,857 11,949 103,606
Halznee of 31/372013 148,034 106,655 25471

The accompanying notes form an iotegral pant of thess financial satemenis,

SCOUT ASSOCIATION OF HONG KONG -

TAIMEI TUK SEA ACTIVITY CENTRE
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31" MARCH, 2013
2013 2012
HES HES

CASH FLOWS FROM OPERATING ACTIVITIES

Surplus for the yoar 672, 194 36,774
Adjusiment for;

Depreciation 21,665 GRAIS
OPERATING SURPLUS BEFORE WORKING CAPITAL

CHANGES 53 859 105,209

Decresse in Inveniories 1) KR

Decrease in Accownls Recervable 450 ™

{Drecrease)Incresse in Payment in Advence B3 (83)

Decyease in Receipls in Advence s Fy_ij

Incremse/{Decrease) in Internal Designated Fund 11,545 (44,885)

Incrense/(Decrease) in Deferred Income 4,323 _(12250)
NET CASH GENERATED FROM GPFERATING ACTIVITIES 170,728 48,123
IVESTING ACTIVITIES

Acquisition of Property, Flant and Bauipment {1235, 706) {11,300}
MNET [NCREASE [N CASH AND CASH EQUIVALENTS 45,022 I6E
CASH AND CASH EQUIVALENTS AT BEGINNING OF

THE VEAR 80383 43360
CASH AND CASH EQUTVALENTS AT END OF THE YEAR 125,405 E0.383

The sccompanying notes form an inlegral part of these financial statements:

SCOUT ASSOCIATION OF HONG KONG -

Scout Associntion of Hong Koog ¥ a boady corporle with perpetual sticcession establighed
under the Scout Association of Hong Koog Ordinanes (Chapter 1005 of the Lavws of Hong
Kong) for the purpose of futbering =nd promoting the Scout movement in the Hong Kong
Special Administrative Region CHKSAR™).  The Amsociation's regimered office is located
al 100 Tung Tse, Ting Kok Road, Tai Po, New Territories.

2. SIGNIFICANT ACCOUNTING FOLICIES

{a)

(b)

()

{d)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been preperdd in accondince with the Hong Kong
Financial Reporting Standands for Privete Entities issued by the Hong Kong Institute of
Certified Public Acoountants. The financial siatements are prepared under the
hastorcal cost convention,

PROPERTY, FLANT AND EQUIPMENT

Property, plamt and equipment oo ststed of cost less nggregate deprociation
Depreciation is calculsted o write off their costy on a sirighi-line basis over their
expected useful lives fo the Centre.  The principal annual rates uged fior this purpose
are as {ollows:-

Computer Eguipment 33.33%
Fuarmniture and Fixtores 5%
Lensahald Improvement 20%

Cepital expenditise of less than HK52,000 15 eritten off m the stalement of income
end expendinee a% incuirmed,

REVENUE
Revenne is reodgmised on (be follpwing bases-

(i} Subventions, donations, hiring income, & receved; dnd
(i) from courses and activities, dpon completion of services provided.

INVENTORIES

Inventories are stated at the lovwer of coat and net realizable vahse, cont being caleid ated
ol i ferst-in first-out bekis.

8

]

SCOUT ASSOCIATION OF HONG KONG -

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(e) TAXATION

h

The Associntion i exampiod from Hong Kong Profits Tax under Section 88 of the
inlnnd Revenue Ordinance

IMPAIRMENT OF ASSETS

Axzety that bave an indefinite sseful hie are pot subject to amortization, which are &l
or changes 10 ciroumstiness mdicate that the cumyang amaunt may oot be recoverable.
Adscls that are subject to mortization aré reviewsd for impairment whenever events or
changes in circumstances indicate that the camying amoumt may not be recovershle.
An impairment loss is recognised for the smount by which the asset's camying smount
excetds its recoversble amount.  The recoversble smiount iz the higher of sn eseet's
fair vilue less costs 1o sell and value-in-use. Aoy impairment loss is recogriised in the
matement of income and expenditure o reduce (he asset 1o ils recoverable amount.

INTERNAL DESIGNATED FUND

Internal designated fund s fund established by the Centre and earmurked for ypecial
purposes.

(1} Amortirztion Resorve

Amaortization Reserve i3 repredenled by the net book value of property, plant mnd
equipment funded by the New Teritories Region Cumpsites & Sea Activities
Centré Developmen! Fusd. Trensfors from the New Termilones Region
Campsites & Ses Activities Centre Development Fund represent additions duning
the year, Transfars (0 the staement of incomie and expendifure represent the
corresponding deprecizfion charged for the year.

DEFICIT FOR THE YEAR
Deficit for the year is amived afier charging:
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Competer  Fumitire  Lesschold
Esuipmenl sodEiatoes lmomovement  JTofal
HKS HES HES HES

INDEPENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF

COST
Balance at 1/&/2011 1 341963 1,000 352964 T T e =
Addstions in the year - — 13 303 11,300 ; -
Balanee a2 31/3/2012 1 1963 2 2300 364264
AGGREGATE DEPRECIATION
mmwlmss We have sudited the fimancial stalements of Scout Association of Hong Keng - Chot Chee Mimg
Plwad 1) - ISR B YNSE Laes Kwong Seout Cesere (“The Centre™) set out on pages 3 to 9, which comprise the statement
Deprecianon for the year = 66,175 2,250 68,433 of fmmcial position &5 &t 31% March, 2013, and the statcment of income and expenditure and
fcash Bows for the Thes and of sgmi i
i » nLI@ 13,260 . :uuum " T ended, #nd & summmsry of Sgnificant scoounting policies
NET BOOK VALUE
Balanece ut 31/32012 1 110,201 §,040 119,242 I
The Executive Commities is responsible for the prepanition of Enancial sintoments that give &
CosT true end fair view in accordance with the Hong Kong Financial Reporting Standards for Private
Batence at 1142012 1 341,963 22,300 362264 Entifics issucd by the Hong Kong lostieutc of Cortified Public Accountants and the Scout
Additions in the year = 30,760 44046 125706 - Asmocistion of Hong Kong Ondinance (Chapier 1005 of the Laws of Hong Kong), sod for such
bmerns] conirol as the Ewecniive Comminer determine 13 aecesery io epable the pocparstion of
Balance =t 31/3,2013 1 42,723 67,245 455,570 fizencial staternents thet are fee fom maserial micststerment, whesher due io fraud of eros.
NGGREGATE DEFRECIATION
AND IMPAIRMENT LOSSES Asteqr's pexponmbeliy
Ilq:ll'hﬁ:mLﬁ:lﬂ:iﬂ' = ﬂ!;::ﬁ :i‘gﬂ 'FIJ!:!j Oner responsibility is fo express an opimion on these financial statements based on oar sudil and
fo report o opimon sofely (0 you, 25 a body, i scoordance: with the Scout Associsfion of Hong
= Kong Ordinance (Chapter 1005 of the Laws of Hong Kong) and for no other parpose. We do
Balascear 317372013 12177 24,510 136,687 s il o n Kisbility i sny other person for the contents of this
repont. W condicied ot audlt in sccondsnce with Hong Kong Standands on Auditing jssued
NET BOOK VALUE by the Hong Kong Instivgte of Certified Public Accountants. Those standards reguare that we
Balsnce s 31/3/2013 1 110,546 42,736 153,283 comply with ethical requirements and plan and perform the sudit to obtain reasosable assurence

about whether the financial stalements ene e from material mietatesienl.
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PAUL W.C. HO & COMPANY it £ -
Uait |m'#nn:.m Sian’s Groag Camery. '“t* i‘ﬂt:‘ffﬁ
Mo, 200 Clomers=r Bnad, Wanchsi Hang Koug. HaaldoITE M E

Ted AR 2815 4212 / {(B52) 2815 4544
Fux L (RET) 2854 3T6L

Eomuil e sShlnelhscos ki

Wehabte  Bal wrww b oo B

Proparty, PMlant and Equipment Ui 203,932 135946
INDEFENDENT AUDITOR'S REPORT

TO THE EXECUTIVE COMMITTEE OF mﬂ:mmm 50 340
mrmnuﬂurﬂuﬂsm- Usility Deposits i.,000 1,000
y : Payments in Advance #2 40
l‘.ﬂ-ﬁi-ll Cash and Bank Balances 205,685 162,065
Auditor’s responmbility (Cont'd) 206,777 163,445
An andit mvolves perforssag procedunes to obtsin suin endence sbout the smowsty e mﬂ‘;mll 4355
disclosees in the financisl stdfempnis. The procedures sclecied depend on fhe ssditor's Ihm - ﬂslﬁﬂﬂ 5038
judpment, including the ascsmont of the nsks of miterial masstatement of the Soancial Elli "” SR EVos e i i

sisterments, whether doe w Faud or emor.  In making thode ritk siscaments, the auditor 5500

considers internal control relevant to the enlily’s preperetion of finescis] siatements thel give &

true and Far view in order lo design sudit procedures that are appropriste in the cirumstances, e 58|

contral.  An sudit also includes evaluating the spproprintencss of scoounting policies sed and NET e

the ressonsbieness of sccousting estimates made by the Executive Committee, o5 well as 3082
eviluating the overal] presentstion of the finsncial starements. o -
We believe that the sudit evidence wo have obtained i3 sufficient end sppropriste to prowide o
basis for our sudit opimon.
FINANCED BY:
Opigion GENERAL FUND 199,245 154,052
hu_n.ﬂ:ﬁu:d:ﬁ:nm;mum:uﬂ fisr view of the state of the Centre’s INTERNAL DESIGNATED FUND 187,132 235 946
affairs ax of 31" March, 2013, and of its sepha end cuh fovwa for the yerur then ended tn
mm&mmwmwhh&mﬂnﬁﬁudm ETF JHE
been peomerty prepared i sccordénce onth the Scodl Assodiation of Heng Kong Ordinsnce
{Chagter 1005 of the Laws of Hong Kong). | The acoompanying pedes form an integral part of (hese financial statements.
' The financial utstements were approved and suttionsed for issoe by fhe Excentive Commuitiee on
, 1% May, 2013,
‘HM | ffr
Paal W, C. Ho & Company I
Certifled Public Accoumums (Practising)
Hong Keag Lai Wi Sang, MEWE.III:H Ewnng CC., Offver
31" My, 2013 Regional Commissioner Regionai Treemmer
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2012
HKS
INCOME
Association Headquarters Subveation 9,288 10,867
Alr-conditioning Fee Received 1,115 12,080 Tniernal
Camp Fee 65442 51,890 Deesignated
Defierred Income 5,600 - Eund
Mew Temitorics Region Campiites & Ses Activitics Generul Amortization
Centre Development Fund Subvention 121,550 - Fue Reverve Total
Sir David Trench Pund Subvention 22,400 86,000 HKS HKS HKS
Bundry Income 3,004 3057
Tota! lncome 238,399 173,894 Balance at 142011 104,570 206,000 410,970
EXPENDITURE Dieficit for the year (20,972) - (20,972)
Bank Charpes 400 D0
Cleaning Expenses 256 54 Transfer Ew_.-.n’nn]l staremen) of income
Depreciation 125,964 106,054 end expendiiure 70,054 {70,054) —
Electricity 11,576 9,503
Govemnment Rent and Rates 7.100 9,000 Balance ar 31372012 and 1/4/2012 154,052 235,946 189,908
insurance 2,188 1,857 -
New Temiluries Region Campsiies & Sea Activities Deficat for the year (75,171) — {75,171)
Centre Development Fund Subsidy fo Leasehald
niprovement 71,550 l Tramsfer from{to) stetement of income
Prograsime = 2,469 and cxpendiluse 120,364 [ﬂ_."“} 11&
Sdu;' it s o Balance at 31/3/2013 199,245 187,132 386,377
80,936 57,576 -, 1
Staff Mandatory Provident Fund 3,047 2,879
Sir David Trench Fund Subsidy to Camp Equipeent 22,400 -
Sundry Expenscs 168 i3
Telephone 1,731 1.243
Water 4,763 1905
Total Expenditurc 313,570 194 266 The accompanying nales form mn micgral pan of thoye Gnancial sistemenis.
DEFICIT FOR THE YEAR 3 (75,171} {20.972)
TRANSFER TO DEFERRED INCOME 122,400) =
THAMSFER TO FIXED ASEET 83,950 -
TRANSFER FROM INTERNAL DESIGNATED FUNDS 48,314 70,054
TOTAL SURPLUS FOR THE YEAR 45,193 49,082
The secampanying nntes forms an integral pan of thess financial statements.
4 \
SCOUT ASSOCIATION OF HONG KONG - SCOUT ASEOCIATION HF RONG KI!IHG -
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31" MARCH, 2013
2013 2013 i
HKS HKS
Scout Association of Hong Kong is a body corporate with perpetual succession established
CASH FLOWS FROM OPERATING ACTIVITIES under the Scout Association of Hong Kong Ordizance (Chapter 1005 of the Laws of Hong
Surplus for the year 43,193 439,082 Kong) for the purpose of furthering and promoting the Scout moverment in the Hong Kong
Specinl Administrative Region (“HKSAR™). The Association’s registersd office is located
Adjustments for: at 100 Tung Tz, Ting Kok Road, Tai Po, New Territories.
Deprecintion. 125,964 |, 054
lateress Lncome {13 (i}
1. SIGNIFICANT ACCOUNTING POLICIES
OPERATING SURPLUS BEFORE WORKING CAPITAL
CHANGES 171,156 155,135
Decrease in Accounts Receivable 280 275 {a) HASIS OF PREFARATION OF FINANCIAL STATEMENTS
Increase in Amount due to Association Headguerters 204 294
Increase in Fayments in Advance (2} (40 These financal statements have been prepared in sccordance with the Hong Xong
{Decrease)/Increase in Receipt in Advence {2,155} 125 Financisl Reporting Stendends for Private Entitics issued by the Hong Kong Institiste of
Decrease in Iniernal Designated Funds (48 B14) {70,054) Certified Public Accountants. The financial statements are prepared under the
Increase in Deferred Tneome 16,500 - historical eost convention.
NET CASH FROM OPERATING ACTIVITIES 137,560 85,735
(b} PROPERTY, PLANT AND EQUIFMENT
INVESTING ACTIVITIES
Interest Received 1 i Property, plant wnd equpment sre stafed ai cost less aggregate deprecimion.
Purchase of Fixed Assets (93,950) (36,000) Deprecistion is caleulsted to write off their costs on o struight-line basis over their
expeciod usefil lives to the Centre.  The principal anmial rates used for this purpose
are a8 Dllows:-
NET CASH USED IN INVESTING ACTIVITIES {93,9459) (35,559)
Lenschold Improverment 20%%
NET INCREASE IN CASH AND CASH EQUIVALENTS 43,620 49,736 Fusniture and Fixbures 5%
CASH AND CASH EQUIVALENTS AT BEGINNING OF Capital expendsture of less than HES2,000 s wnitten off in the statement of icome
THE YEAR 162,065 112329 and expenditure a3 incurred.
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 205,685 162,065

The scoonmpanying nates Krm in iolegral pan of these finamoal statements:

(e}

(d)

REVENUE

Revenie is recogmised on the fllowing basss-

(1} Bubvenbions, donabons, hinng income, 45 recerved; and

() from cmoses and activities, upon complethon of servioes provided.

TAXATION

The Associntion 15 cxempied from Hong KEong Poofils Thx under Seciion 88 of the
Inland Revenoe Ordinanoe




(e)] IMPAIRMENT OF ASSETS

Deficit for the year is arrived after charging:

Assets that have en indefinite usefil life sre not subject to ssmortizution, whick sre af HES HKS HXS
lean tested snnually for impeirment sod sre reviewed for impairment whenever ovents
or changes in oncamsanoey indicate that fhe camying smownl may nol be recoverable. COST
Assels that are subject io amortization sre reviewed for impasrment whenever events or H""-l"?"'”m] = 454,306 494,306
changes m circarmstances indicate that the cerrying smount may not be reeovershie, Additions in the year — 36,006 36,000
An trmpairmend boss is recogrised for the smoant by which the areet"s carmving smount
excoeds its recoverable amount  The recoverable amount is the higher of 5o sssel's Salance ar 1132012 = 330,506 330,306
o value loss couss 12 sell and valoe wnwss  Any mopwnment f0ss is reocgnised in the
statesnent of income and xpenditire o roduce the st bo its recoverible Emoaat. AGGREGATE DEPRECIATION
AMND IMPAIRMENT LOSSES
Balsncs a1 11472011 - 188,306 188,306
() INTERNAL DESIGNATED FUND Depreciation in the year o 106,054 106,054
Internid] designated fund is fund extsblished by the Centré and enrmarked for specidl Balance ut 31372012 - 294,360 294 360
pRETpOses. '
{i} Amonization Reserve NET BOOK VALUE
A 3132012 - 235, 235
Amortiration Reserve is repretented by the net hook valoe of property, plant and —_— e IS
ajuipment funded by the New Teritories Regpon Campsites & Ses Activities
Centre Development Fund and New Temitories Regional Scout Fund.  Transfers cOsST
from the New Temones Regpon Campsines & Sea Activities Centre
y . - Balance at /42012 - 530,306 530,306
Fund and New Temilories Regional Scout Fund represens additions dunmg the Additinus in the ywar 22,400 71,550 1,950
Wi, Tmﬂ:um_ﬁrj:m:fhm.ﬂmﬁmmh
cosvonpaaing depoocintion chuged Rir fhe your Balance at 3132013 22,400 601 356 624,256
(g} EMPLOYEE BENEFTTS AGGREGATE DEPRECIATION
i 2 g AND IMFAIRMENT LOSSES
Contributions to Mandatory Provident Fund as requised under the Homg Kong Balance ar /472012 - 294,360 294,360
Mandatory Provident Fund Schemes Dndinance arc recogmised as 6n extense in the Dipreciation in e year 5,600 120,364 125,964
matemenl of income mnd expendinire &8 moumred.
Balance ar 11732013 5,600 414,724 420,324
DEFICIT FORTHE YEAR
. NET BODE VALITE

Ar31a013
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INDEPENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF
SCOUT ASSOCIATION OF HONG KONG -

We have sadited the finencal salements of Scoul Assocation of Heng Kong - New Temitoses
Repon Camphiles & Sea Achvitics Cenre Developraeni Fupd (“The Foaed™) 82 ool on pages 3
o 7 which comprise (he stalement of financial positics as af 31 March, 2013, and the stafement
of income and expenditore end statentent of cash fows for the vesr Sen ended, and 3 susamary
of npmificant accounting policies and other explanstory information

true and fEr view 1n accordeace wilh the Hoag Kong Financial Reporting Stindandy for Privale
Entities ismaed by the Hong Kong lostnste of Cetifind Publie Apcowntsnts snd the Sooi
Association of Hong Kong Ondinance {Chapter 1005 of the Laws of Hong Kong), end fior such
imternal comiro] a3 the Execotive Conumitiee determmint & necessary to coable the preparstion of
financial sizternents that are free from material misatement, whether due to fraud or erer

Auditor’s responsibility

Char pesponsibility 13 10 Sxpress a0 Opiion oo lhese inencial starements based on our ==t and
fo report oar opfnion solely o you, &x a body, in sccopdance with the Scoat Assocation of Hong
Kong Ordinsace (Chapler 1005 of the Laws of Hong Kong) and for no ofher purpose, Wi do
nol g pesponsibility towends or accept Hability 10 ssy other person for the contents. of his
report.  'We conducted s sudil in socordsnce with Hong Kong Standseds on Auditing tssued
by the Hong Kong Instibute of Ceniifisd Public Acootsnts.  Theae stendardy reguive tha we
eomply with ethical requirements and plen esd perforsn ihe sudit o obisn reasopnble Ewerance

SR ESY) 2015 4210 4 (RST) 2R1E 4548

Fax - A{832) 2854 D61

Emet  @# info@pasibe e bk
Websre 9L warw paniboucom b

INDEPENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF

sigements, whether doe to ffmid or emor.  In making those msk assesyments, the sndilor
considers nternal confrol relevant to the entity™s prepamtion of Eniccial stafements that give s
e ind foir view 10 order 10 design andit procedores that are spproprisie in the CoComAnoEs,
but sot for the purpose of expressing &= opinion op the effectrvencss of the entity’s internal
control.  An sudit slso includes evaluating the appropristeness of aceounting policies esod and
the pemsonableness of sccoumting cstimates made by the Exemmive Committes, s well ax
evalusting the overall presemation of the Enzncisl saiements.

We beliove that the sadit evidence we have obtained iy safficient sad sppropriste 1o provide o
baizs for our audit opdsion.

o oo opinion, the fnsncial stdiements give & troe snd Bir view of the state of the Pond's afTairs
as &l 1™ March, 2003, and of its surplus end cash flows for the yesr then ended & socordance
preparad in accordance with the Soout Associstion of Hong Koag Ordinance (Chapter 1005 of

the Laws of Hong Koag).

Pel W, C. Ho & Compeny

Hoog Kong
31" May, 2013

o g— — —
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SCOUT ASSOCIATION OF HONG KONG -

NEW TERRITORIES REGION
SE. ES CENTRI ]

CURRENT ASSETS
Accounty Reocivahle

Avadlable-for-sale Finencial Assets 3

Amdunt due from Tong Tsx Scous Centre
Cash and Bank Balanices
Temporary Payment

TOTAL NET ASSETS

FINANCED BY:

ACCUMULATED FUND
Balance =t 14472012

Surplus for the year
Balance ot 3113720013

a3 2012
HKS HKS
473,567 180,000
4,500,000 4,000,000
669,035 420,403
33,601 1,610,763
117,640 i
5,393 843 6,220,166
6,220,166 5,835,670
173,677 384496
6,353 843 6.220,166

The scoumpanying nutes firrm an integral past of these financial stafemenis.

The firancinl Atatements were approved and susthonsed for issoe by the Execotive Commaites on

31" May; 2013,

SCOUT ASSOCIATION OF HONG KONG -

am3i 2012
HKS HK3
NCOME
Bank Interest [neome 27 4
Donation 15,500 44, 500
Headgquarters Subgidy - BE4 541
Inveatment Income 218,750 180,000
Total Income 234,277 B85, 145
EXPENDITURE
Bank Chirges 40K} -
Subsidy to Mew Termitories East Region L 51,735 ~
Subsidy to New Temitories Region 200,004 -
Subsidy to Shatin Scout Centre 10,620 -
Subsidy to Choi Chee Ming Luen Kwong Seout Centre: 121,550 £6.000
Subsidy to Tai Mei Tuk Sea Activity Centre §1,040 11,300
Subsidy to Tung Tz Scout Centre 464,395 407348
Total Expenditure 1,025,740 504,649
(DEFICITYSURPLUS FOR THE YEAR (791,463) 364,456
TRANSFER FROM TUNG TSZ SCOUT CENTRE 065,140 -
TOTAL SURPLUS FOR THE YEAR 173,677 384,456

The scormmpanymg notes form an integral part of these fnencial Stalenments

SCOUT ASSOCIATION OF HONG KONG -

CASH FLOW FROM OPERATING ACTIVITIES
Surplus for the year

Adjustment for laterest Received

OPERATING SURPLUS BEFORE WORKING CAPITAL
CHANGES
Increase in Accounts Recsivable
Increase in Amount die fom Tung Tee Scont Centre
Increase in Temporary Payment

CASBH USED [N OFERATIONS
IMVESTING ACTIVITY

Inwesiment {n Available-for-sale Finsneial Aveete
WET CASH USED TN INVESTING ACTIVITY
FINANCING ACTIVITIES

Integeat received

Perchase of Available-for-sale Financiel Astets

Capital Injocted by Seout Association of Hong Koag
N.T. Region

NET CASH (TOVFROM FINANCING ACTIVITIES

MET (DECREASEVINCREASE IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF
THE YEAR

CASH AND CASH EQUIVALENTS AT END OF THE YEAR

173,677 384,496
B ) S, |

173,650 984452

(203 56T7) {1E0,000)
(239 631} (429 403)
{117, 640) =
(477,185) (224211}
- (4,000,000
~  {4,000,000)
27 4
{500, 0007 -

- 5.835.670

(499.073) 5,835,674
(977,162) 1,610,783

1610,763 ”

£33,601 1610763

The accompanying notes form ag integral part of these Bnancial stafements.

SCOUT ASSOCIATION OF HONG KONG -
NEW TERRITORIES REGION
CAMPSITES & SEA ACTIVITIES CENTRE DEVELOPMENT FUND

Secout Assecintion of Hong Kong is a body corporate with perpetunl successinn estabilished
under the Scoul Association of Hong Kong Ordinance (Chapter 1005 of the Laws of Hong
Kaong) for the parpose of furthering and promoting the Seaul movenient in the Hong Kong
Specind Administrative Region ("HEKSAR"™). The Association's registered office is located
&t 100 Tung Tez, Ting Kok Road, Tai Po, New Territories.

2. SIGNIFICANT ACCOUNTING POLICIES

{(a) BASIS OF PREFARATION OF FINANCIAL STATEMENTS

“These financial statements have been prepared in accordance with the Hoog Kong
Financial Reporting Standands for Private Entities isswed by ihe Hong Kong Instituie of
Certified Public Accountants. The financial stéléments are prepared imnder e
histerical cost convention.

(b) REVENUE RECOGNITION

Revente f recognised when it i probable that the econemic benefits will flow to the
Association ahd when the revenue can be measured relinbly, on bank infcrest end
investmient intome, as rebEved.

() AVAILABLE-FOR-SALE FINANCIAL ASSETS

Investment in fund is clesdfied g5 availshle-for-sale finsncinl assely and e (nitielly
recognised af falr veloe plus tepsscion costs. Al esch dste of the statement of
financisl pogition, Ge far value s remeagered, with any resulisnt gain or Ings beiog
recaghiaad directly In equity, except for impairment logses and, in the casa of monetary
items such as debt securitics, foresgn enchange pains and lnsses which are recognised
directly in the stetement of income and expenditure.  Where these investiments pre
interest-hearing, interest calenlated wsing the effective mterest method is recognised in
the statement of income e expenditore.  When these mvestments are. denecogmsed,
the comulstive gein or loss previoushy recognised directly 1o equity 15 reocognised m
ibe statement of moome and expenditure.
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SCOUT ASSOCIATION OF HONG KONG -
ﬂwwm

(d) TAXATION

The Associttion i exempted from Hong Kong Profite Tax ender Soction §8 of the
nland Bevenue Ondinance.

(e) IMPAIRMENT OF ASSETS

Amacts that have 3o indefinite uwsefi] life s2e nof nolyect to mportization, which are af
leard tested anmeslly for impairnent aad e reviewed for impsirment whenever events
of chenpes in cirommsrnces indicate thst fhe carrying smomnt may not be rocovershle
Assets that are sebsect (o amortization are revicwed for mpeirment whenever evenis or
changes in cirounstances indicate that the carying amownt may nol be recoversbic.
An Empairment los 18 recogrised [or the smounl by which the siiet's cirrying smounl
exceeds il recovershle emouni.  The recovershle dmobnt s the hipher of e esset's
farr value less costs 1o sell and valoe-in-mse.  Any impairment loss is recogmised in the
saement of moome and expenditiore o redoce the aseef b ifs recoverable amtant.

PAUL W.C. HO & COMPANY iR et
Comifiod Pubile- Accenatuts OPeating FARG LTI
oy e el St e sasE o lTE IS

W AEST) 2515 4100 7 [RST) 2E1S 4544

Fax 8 JLOEST) 2854 F760
Eramil T fo@paulbo com i
Webaize ®& eew pllho com ki

INDEFENDENT AUMTOR'S REFORT
TO THE EXECUTIVE COMMITTEE OF
SCOUT ASSOCIATION OF HONG KONG -

Auaditr’s responsibility (Cont™d)

An sudit invobves perfonming procedures to obtain sudit evidence sbout fhe smounis =nd
disclosores in the Goancial sistements. The procedures sclecied depend oo the suditar”s
judgment, including the smcssment of the dsks of mabtorial mbststement of the fasscal
siatements, whether due to Eeod or eoor. o making those nak sscisments, the sudifor
comsiders mierml control relevant to the entity’s preparation of feencs] stalements st give 2
e mnd B viewr in onder fo design sudit procedores thal are appropeiate in the circamstances,
bui not for the purpose of cxprstsing an optmion oa the effectiveness of the entity™s internal
control.  An aadif also mcludes cvaluating the sppropristeneas of scopunting policies used and
the ressomsbleness of scoommiing cstimslcs made by the Execatve Commitiee, a5 well a8
evaiuating the overall preseatation of the financis] Sefemenis.

We bebeve that the audit evidence we have obdaimed is sufficient sd sppropriale © provide 2
basts for ou sudit opinfon.

Opantion

In our opimos, the Bnancial statements grve a trae 2nd faur view of the state of the Fond"s affams
=5 at 31% March, 2013, nd of its surplus and cash fows for the year then endod in sceondance
with the Hong Kong Finsncis] Reponting Stendands for Private Entsfics and have been properly
prepared in accosdance with the Scout Association of Hong Kong Ordinance (Chapter 1005 of
the Laws of Hoog Kong).

B

PAUL W.C. HO & COMPANY Rl % gl Ln
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INDEFENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF

We bave sudifed the Snancial sixtenests of Scoot Awocistion of Hong Kong - New Teritories
Region Development Fend Commission (“The Fund™) set ouf on pages 3 to 7 which comprise
#mﬂwpﬂﬂlmuﬂil‘uuﬁ.lﬂﬂ_nﬂhmimuﬂ
expesditore and statement of cash flows for the yeer then ended, and @ summary of sSgnifcent
sccoonting policies and sthor explansiory informabon.

The Executive Committes is responsible for the prepamition of fimaocial staterments that give a
true a=d faor view in accondancs with the Hoog Koog Financial Roporting Stamdasds for Privaic
Entities issucd by the Hong Kong Institute of Corfified Poblic Accountents snd the Scout
Assacistion of Hong Kong Ondmances (Chapter 1005 of the Laws of Hong Kong), and for such
internal contrdl as the Executive Commitiee delemmine 1% pecessery to cadble the preperation of
financial staléments that sre free from malerial misdalenient, whether due to Faud o emvor.

\ditor bl

[y rexponaihility o i6 express an opinios on these financial sstements based oa o= mudit and
to repast ol opinion solely 10 you, 4 & body, in accondance with the Scout Assocation of Hong
Kong Ondinance (Chapter 1005 of the Laws of Hong Kong) esd for no other porpose. We do
pol keseme Tetponsbility towards or sccept Hability (o any other person for the contents of this
repoct. ‘W conducted our midit in scoondence with Hong Kong Standards oo Anditing issoed
by the Hong Kong Institate of Certified Public Actountants.  These standards require that we
comply with cthical requirements snd plan snd perform the sudit 1o obtain reasocable assurance
about whethor the Bnsacial statements sre free from material misgstement.

NOTES HES

CURRENT ASSETS

Accounts Reocivabile 50,000
Availshle-for-sale Finsncal Asscts 1,000,000
Cash and Bank Balssces 1,065,363
TOTAL NET ASSETS 114,363
FINANCED BHY:

ACCUMULATED FUND

Balxsce at [A20H2 -
Sumplos for the yeer 2115363
Balance sl 31/3/2013 2115363

The scoompaniying notes form an inlegral part of these finencial saioments.

The financial sisiements were spproved aad suthonsed for fasue by the Execttive Coommitiec oo
31 Maw, 2013,
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SCOUT ASSOCTATION OF HONG KONG -
HEW TERRITORIES REGION

HKS

INCOME

Donation 147,000

Investment Insome 0,000

New Territories Regnn Subventinn 1,998 039
Tatal scome 2,188 030
EXPENDITURE

Bank Charpges 40l

Prinfing and Suitiopery SOl

Suhmdy to Seowt Unse 78,776
Totz! Expenditure 79,676
SURPLUS FOR THE YEAR. 1153563

The nccomprnying noies form an integral part of these Anancial statements.

SCOUT ASSOCIATION OF HONGEKONG -
NEW TERRITORIES REGION

HES

CASH FLOW FROM OPERATING ACTIVITIES

Surplus for the yedr 2,115,363
OPERATING SURPLUS BEFORE WORKING CAPITAL

CHANGES 1115363

[necreide m Accousits Recavabkle {50,000
CASH USED N OFERATIONS 20455363
MYESTING ACTIVITY

Investment in Avatlable-for-sale Financial Assels {1,000,000)
WET CASH USED IN INVESTING ACTIVITY {1,000,000)
NET INCREASE ¥ CASH AND CASH EQUIVALENS 1,065 363
CASH AND CASH EQUIVALENTS AT BEGINNING OF

THE YEAR —
CASH AND CASH EQUIVALENTS AT END OF THE YEAR IEE

The keeampimyang noles form i mlegral piet of (heds finencial slalcoonls.

SCOUT ASSOCIATION OF HONG KONG -

Scoutl Association of Hong Kong is a body corporate with perpetudl sucoestion eslabtisied
under the Scoutl Association of Hong Koag Ordinance (Chapter 1005 of the Laws of Hong
Kong) for the purpose of furthering and promoting the Scout movement in the Hong Kong
Special Administmtive Region ("HKSAR™). The Assodiation’s rogistered office 1s located
ol 4F, Tang Shin Kin Scout & Guide Cenire, 308 Wo Y'i Hop Road, Kwel Chung, New
Temiioniss.

2. SIGNIFICANT ACCOUNTING POLICIES

(a) BAEIS OF FREFPARATION OF FINANCIAL STATEMENTS

These fimemcial statements bsve been prepared in accordince with the Hong Kong
Finanvit] Reporting Standards for Prvate Entittes issuéd by the Hong Kong nstitole of
Cetified Public Accobmianis The fnancial stalements arc prepired under the
historical coxt comviention

{b) REVEMUE RECOGNITION

Revenue is recopnised when if is probable that the economic benefits will How to the
Association apd when the revenue can be measured relinbly, on bank inferest and
investment income, &8 recelved.

(&) AVAILABLE-FOR-SALE FINANCIAL ASSETS

Investment ip fond is classified a5 sveilable-for-sale finanmal sceels sand are mitially
recognised ai fhir value phx rensscfion costs Al each date of the staiemend of
finsncial pogition, the fair valoe is remeasured, with any resultant gain or lnss being
recognised directly in squity, cxcepl for impairment lozses amd, in ihe case of monctary
itemys such as deht sconrties, frcign exchange gains and losses which mre recognised
dirccily in the staicment of mmoome and expenditore.  Where (hese investments are
interest-bearing, interest calculated using the effective misrest method 1% recognised in
the stétement of moome and expendiure.  When these investments are dénecognised,
the cumulative giin or loss previously recognised directly im equily 1% reocognised in
the statement of income and expenditire.

SCOUT ASSOCIATION OF HONG KONG -
NEW TERRITORIES REGION

DEVELOPMENT FUND COMMISSION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31" MARCH. 2013

1, SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

{d) TAXATION

The Assocntron 1% exeopicd from Hoog Kong Probts Tex under Section BB of the
Inland Revenue Crdinance.

iei TMPAIRMENT OF ASSETS

#ssets that have &n indefinite usefid life are not subject to smortization, which 2ro &t
least tested annually for impairment and are roviewed for impairment whenever evenus
or changes in circimstances indicate that the carmying emount may not be recovermble,
Assers (hat gre subjec 1o emortization are reviewed for impairment whenever evenis or
changes in circumstances indicaie thal the carying amount may not be recoverahle
An impairment loss is reoognised for the smount by which the awset's carmying amount
excesds fis recowvershle smoont  The recovershle smoent is the higher of an acost’s
fair value bess costs to sell and valve-in-use.  Any impairment 1995 is recognised in the
mdhmuﬂmﬂmm:ﬂnﬂmhiu:mvnﬁhm
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