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STATEMENT OF CHANGES IN FUNDS STATEMENT OF CASH FLOWS =
FOR THE YEAR ENDED 317 MARCH, 2013 sl i
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CASH FLOWS FROM OPERATING ACTIVITIES
. Surplusi{deficit) for the 046 144,624 &
BALANCE AS AT BEGINNING OF YEAR 130,001 7,830,625 gedens g " i :
Aoty *
| ADD: Transfer tof{from) Geneml Fund 205,946 (344 624) Deepreciation 91985 151,706 ™
Transter to New Termtanics Region Development Inierest Tocome {16} (30}
Fund Commission {1.998,037) - .
Allocation to [nternal Designated Funds 230,000 609,875 DPERATING SURPLUS BEFORE WORKING CAPITAL
Allocstion to Desiynated Fund 0,000 75,000 CHANGES: 208915 37,082 .
Decreaie/[Incredde) in Deposild and Payvments in Advince 19,304 {7,802) -
BALANCE AS AT END OF YEAR 7,608,010 5,120,101 Increase in Accounls Receivable {102,082) (&4, 776)
Ineresse in Accounts Paysble 79,584 6,043 L
Tscrease in Rectipts in Advance 361,490 14,940 o e ]
Decrease in Deforred Inpome - {340,583)
{Docrease)Increase in Intemal Designated Funds {1.768,03T) 1,559,100 =
Increase in Designated Fund 50,000 75,000 .
NET CASH (OUTFLOWYINFLOW FROM OPERATING P
ACTIVITIES _(1,046305) 1,257,621 3
INVESTING ACTTVITIES *
Digposal(acquisition) of Availeble-for-sale Fimancal Adsets 1,000,000 (1,000,000
Interest Received 16 30 =
Purchase of Fixed Assets {304,756) (43,280) -
g k NET CASH INFLOWAOUTFLOW) FROM L
The seeompanying nobes forin i begnal past of these Gnancal stalemients. MVYESTING ACTIVITIES 695 260 {1,043,250) s
MWET (DECREASENINCREASE IN CASH AND CASH =
EQUIVALENTS [151,045) 214,371 "
CASH AND CASH EQUIVALENTS AT BEGINNING i
OF YEAR 1,573 693 [ 451,322 2
CASH AND CASH EQUIVALENTS AT END OF YEAR 1324648 | 675,693 L
[
The seenmnamying aotes form an integral pan of these finsneal stabemwents. .
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The New Terilones Region was registered under Rule 4.2 of the Policy, Orgamsation and
Rules of Scout Assocation of Hong Kong. Scom Associstion of Hong Kong is & body
corparate with perpetual succession established under the Seont Association of Hoag Kong
Ordizance (Chapler 1005 of the Laws of Hong Kong) for the purpose of fisthering and

promoting the Scoul movesnes! in the Hong Kong Special Administrative Region
("HESAR™). Scpamte sets of fingncial stateménts were prepared for Tung Tz Seout
Centre, Shatin Scout Centre, Tai Mel Tuk Sea Activity Centre and Choi Choe Ming Luen
Kwong Scout Centre.  Tunp Ter Soout Centre i3 subvented by the Leisure and Cultural
Services Department, Home A fiiirs Burean, HKSAR.

FRINCIPAL ACCOUNTING POLICIES

The financial statements have been prepased in accondance with the Hong Kong Financial
Reporting Standards for Privaie Entifies (HKFRS fior Private Entities) issued by the Hong
Kong Instifule of Certifisd Public Accountants and the requirements of the Scout
Associgtion of Hong Kong Ordinance (Chapter 1003 of the Laws of Hong Kong). They
have beon preparcd under the historicsl cost convention, & explained in scoounting policies
se4 ot bolow,

(n) FROPERTY, PLANT AND EQUIPMENT

Propety, plant and equipment are stated at cost less dccumulated depreciation and
impairment losses, if amy. Historical cost inclodes expenditure that s direstly
atiributable to the acqaisiiion of the ibems.

Deeprecistion is calculated to weite off the cost, less their residual valves, if any, over

(z) FROPERTY, FLANT AND EQLUIFMENT (CONT'D)

The Regwon asbesses al each reporing daic whelher there is any midication that amy
tiem of propesnty, plant and equipment may be impaired and the! an impaimment Toss
fecognised in prior periods for an item may have decreased, I any such indication
cxists, the Region estimates the recoversble smoust of the item.  An impadrment los,
being the emount by which the camving smount of am asset or & coth-penersting
excoeds i3 rocoversble ameunt, or & reversal of impuirment Joss §§ recognised
immidiately in the statement of income and expendinure.

The gan or loss zrisiog from the derecogmition of an item of properdy, plant amd
equipment is included in the statemem of income and expendifure when the {tem 1
Hmpindmdh:ﬂminndulhudiﬂ"mhﬂ#mﬂ:uﬂﬂhpmﬂ proceeds, if
any, nd the earmrying emaunt of the itemn.

(b) INCOME AND EXPENDITURE

Income dnd expenditae @ accounded for oo an adcrual bass except for donations end
raffle procetds whicls are recognised on cah band.

Interest iEcome 18 Tecogmided On A hme propomon hasis, takeng mto acobun the
principal amounts cutstanding and the interest rtes applicable.

Income not designated for any specific parpose is sither dealt with in the statement of
imcome and expenditizre or cradited 1o the New Temtones Regional Scout Fund ol the
discretion of the Executive Commiittes.

thewr estimated wefl lives, sing the straight line method, &t the following rates per {c) INVENTORIES
WS
: Inventories are sizted af the lower of cost and net realizable valoe, cost being calcolated
Computer Equipment 33.33% oo & first-in frst-out basis.  Net realissble value is determined on the basis of cament
Fomitare and Fivtures 5% enticipated sules proceeds less estimated selling expenses.
Lessehiold Improvement 2%

Capital expenditure of less than HECS2,000 is wrtten off in 1he stafement of income
mnid exprendifnere a3 incorred.

The residual value and uscfil life of an asset are reviewed, and adjusted, (f sppropriate,
af the end af each reporting penod.
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