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SCOUT ASSOCIATION OF HONG KONG -

2013 aild
HKS HES

CASH FLOWS FROM OPERATING ACTIVITIES

Surphs for the yoar nrsn 30,035
Adpustment for:

Degreciation 4,485 -
OPERATING SURPLUS BEFORE WORKING CAPITAL

CHANGES 272056 00Es

[nerease in Amount due to Headquaners ™ 1199

Incresse in Accounts Receivables (+60) =

Increase in Receipts in Advance TeL 3,200

Increase{Decrenss) in Deferred income 4200 {50,000%

Increase in Internal Desipnited Fund - Amorization Resrve B 496 -
NET CASH FROMAUSED IN) OPERATING ACTIVITIES 285,024 {15,566)
INVESTING ACTIVITY

Acquisition of Property, Plant and Equipment (271,037) =
NET CASH OUTFLOW FROM INVESTING ACTIVITY {271.037) -
MET INCREASE/DECREASE) IN CASH AND CASH

EQUIVALENTS 12,987 {15,565)
CASH AND CASH EQUIVALENTS AT BEGINNING OF

THE YEAR 15,507 52,073
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 90,494 76,507

The sccompanying notes form an integral part of these fmancal dilemenls.

SCOUT ASSOCIATION OF HONG KONG -

Seout Associntion of Hong Kong 15 & body corporste with perpesual succession established
under the Scout Associntion of Hong Kong Ordinance (Chapter 1005 of the Laws of Hong
Kong) for the purpose of hothering and promotmg the Scout movement in the Hong Koog
Special Administrative Region ("HKSAR"). The Association's regisiered office i= bocated
ut 100 Tung Tsz, Ting Kok Road, Tui Po, New Termitories.

SIGNIFICANT ACCOUNTING POLICIES

()

(b}

(e)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These finantial siatements bave boen prepared in accordence with the Hong Kong
Financial Reporting Standerds for Private Entities issued by the Hong Kong Institate of
Cetified Public Accountants. The finoncial stutements are prepared under the

PROPERTY, PLANT AND EQUIFMENT

Property, plant and ogquipment are staled a! cost less aggregale deprociation:
Deprecistion is calculsted 1o write off therr cosls on a stmight:-line basis over their
expecied useful lives 1o the Centre:.  The principal annuml mies used for this prpose
are os follows:-

Computer Equipment 3333%
Fumiture and Fixhines 25%%
Leaschold Improvement 207%

Capial expendinune of jess then HESZ,000 i3 written off in the mmemem of income
end expenditure 85 incumed.

REVENUE

Revenue is recomiised on the following bases:-

(1) Subventions, donations, hifing income, a8 received; ad
(i) Hom courses and ectivitics, upon completion of services provided.
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2 PRINCIPAL ACCOUNTING POLICY (CONT'D)

() TAXATION

{e)

Tha Assocsibion |4 exempted from Hong Kong Profits Tix under Section 88 of the
Inland Revenus Ordinance.

IMPAIRMENT OF ASSETS

Assety that have an indsfinite useful life are not subject to amoniztion, which are m
least tested annyally for impairment and sre reviewed for impairment whenever events
or chanpes in cirowmsiances indicate thai the camying amouni may not be recovershle.
Asgeig that are subject o emorizafion are reviewed for impairment whenever swenis or
changes in circumstances mdicate that the carmying ampunt may mot be recoverahls.
An mmpairment loss s recognised for the amount by which the assel"s carrying amoend
excesds 115 recoversble ampunl.  The recoverable dmotmt 8 the higher of 4o nssel's
fair value less costs 1o sell and valve inuse.  Any impairment Joss i recognised in the
statement of income and expenditure to reduce the asset to fis recoverable amounl.

INTERNAL DESIGNATED FUND

Internal designatod fund i fund established by the Centre and caomarked for special
purposcs,

(f}  Amornmzaton Reserve

Amonization Reserve is represented by the nel book value of property, plent and
equipment finded by the New Territories Region Campsites & Sea Activities
Cenfre Development Fond — Tressfirs from the New Temiwsies: Region
Campsites & Sea Activitics Centre Development Pund represent sdditions during
the year Transfers fo the sifiemest of 1ncome and cxpenditore: represent the
comesponding deprecistion charged for the year.
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COST
Balance ol 1/42011 and 3102012 - 1 1 2

AGGREGATE DEFRECIATION
AND IMPAIRMENT LOSSES
Balance at 1/4/2011 - = i =

Dreprecimtion for the year

I
I
I
I

Balance at 31/3/2012 - = - -

WET BOOK VALUE
Balance at 31/3/2012 - 1 1 o

COST

Balance st 1472002
Additons in the yess

Balance at 31/3/2013

AGGREGATE DEPRECIATION
AND IMPAIRMENT LOSEES

Balance ut 1/4/2012

Depreciation for the year

Bulance st 31/3/2013

NET BOOK VALUE
Balance at 31732013

265437

5, 60K

207

5,601

271,039

53,085

1,400

4485

33,043

1,400

54,485

113352
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