=L

L

SCOUT ASSOCIATION OF HONG KONG -

Internal
Designated Fund
(reneral Amariization
Fund Reterve Total
HES HES HES
Halsnce at 1/M4/2011 49 (5 139,525 18R.681
Deficit for the year (8511} - (B,111)
Trarsfer fromi{o) siatermenl of income
and expenditure A4 555 (44 885) =
Halance af 3132002 and 1,/572012 BS540 04,740 180,580
Diefici for the year {29,463) - (29.463)
Transfer fram stalement of lncime
and expenditue 91,857 11,949 103,606
Halznee of 31/372013 148,034 106,655 25471

The accompanying notes form an iotegral pant of thess financial satemenis,

SCOUT ASSOCIATION OF HONG KONG -

TAIMEI TUK SEA ACTIVITY CENTRE
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31" MARCH, 2013
2013 2012
HES HES

CASH FLOWS FROM OPERATING ACTIVITIES

Surplus for the yoar 672, 194 36,774
Adjusiment for;

Depreciation 21,665 GRAIS
OPERATING SURPLUS BEFORE WORKING CAPITAL

CHANGES 53 859 105,209

Decresse in Inveniories 1) KR

Decrease in Accownls Recervable 450 ™

{Drecrease)Incresse in Payment in Advence B3 (83)

Decyease in Receipls in Advence s Fy_ij

Incremse/{Decrease) in Internal Designated Fund 11,545 (44,885)

Incrense/(Decrease) in Deferred Income 4,323 _(12250)
NET CASH GENERATED FROM GPFERATING ACTIVITIES 170,728 48,123
IVESTING ACTIVITIES

Acquisition of Property, Flant and Bauipment {1235, 706) {11,300}
MNET [NCREASE [N CASH AND CASH EQUIVALENTS 45,022 I6E
CASH AND CASH EQUIVALENTS AT BEGINNING OF

THE VEAR 80383 43360
CASH AND CASH EQUTVALENTS AT END OF THE YEAR 125,405 E0.383

The sccompanying notes form an inlegral part of these financial statements:

SCOUT ASSOCIATION OF HONG KONG -

Scout Associntion of Hong Koog ¥ a boady corporle with perpetual sticcession establighed
under the Scout Association of Hong Koog Ordinanes (Chapter 1005 of the Lavws of Hong
Kong) for the purpose of futbering =nd promoting the Scout movement in the Hong Kong
Special Administrative Region CHKSAR™).  The Amsociation's regimered office is located
al 100 Tung Tse, Ting Kok Road, Tai Po, New Territories.

2. SIGNIFICANT ACCOUNTING FOLICIES

{a)

(b)

()

{d)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been preperdd in accondince with the Hong Kong
Financial Reporting Standands for Privete Entities issued by the Hong Kong Institute of
Certified Public Acoountants. The financial siatements are prepared under the
hastorcal cost convention,

PROPERTY, FLANT AND EQUIPMENT

Property, plamt and equipment oo ststed of cost less nggregate deprociation
Depreciation is calculsted o write off their costy on a sirighi-line basis over their
expected useful lives fo the Centre.  The principal annual rates uged fior this purpose
are as {ollows:-

Computer Eguipment 33.33%
Fuarmniture and Fixtores 5%
Lensahald Improvement 20%

Cepital expenditise of less than HK52,000 15 eritten off m the stalement of income
end expendinee a% incuirmed,

REVENUE
Revenne is reodgmised on (be follpwing bases-

(i} Subventions, donations, hiring income, & receved; dnd
(i) from courses and activities, dpon completion of services provided.

INVENTORIES

Inventories are stated at the lovwer of coat and net realizable vahse, cont being caleid ated
ol i ferst-in first-out bekis.
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SCOUT ASSOCIATION OF HONG KONG -

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(e) TAXATION

h

The Associntion i exampiod from Hong Kong Profits Tax under Section 88 of the
inlnnd Revenue Ordinance

IMPAIRMENT OF ASSETS

Axzety that bave an indefinite sseful hie are pot subject to amortization, which are &l
or changes 10 ciroumstiness mdicate that the cumyang amaunt may oot be recoverable.
Adscls that are subject to mortization aré reviewsd for impairment whenever events or
changes in circumstances indicate that the camying amoumt may not be recovershle.
An impairment loss is recognised for the smount by which the asset's camying smount
excetds its recoversble amount.  The recoversble smiount iz the higher of sn eseet's
fair vilue less costs 1o sell and value-in-use. Aoy impairment loss is recogriised in the
matement of income and expenditure o reduce (he asset 1o ils recoverable amount.

INTERNAL DESIGNATED FUND

Internal designated fund s fund established by the Centre and earmurked for ypecial
purposes.

(1} Amortirztion Resorve

Amaortization Reserve i3 repredenled by the net book value of property, plant mnd
equipment funded by the New Teritories Region Cumpsites & Sea Activities
Centré Developmen! Fusd. Trensfors from the New Termilones Region
Campsites & Ses Activities Centre Development Fund represent additions duning
the year, Transfars (0 the staement of incomie and expendifure represent the
corresponding deprecizfion charged for the year.

DEFICIT FOR THE YEAR
Deficit for the year is amived afier charging:




