(e)] IMPAIRMENT OF ASSETS

Deficit for the year is arrived after charging:

Assets that have en indefinite usefil life sre not subject to ssmortizution, whick sre af HES HKS HXS
lean tested snnually for impeirment sod sre reviewed for impairment whenever ovents
or changes in oncamsanoey indicate that fhe camying smownl may nol be recoverable. COST
Assels that are subject io amortization sre reviewed for impasrment whenever events or H""-l"?"'”m] = 454,306 494,306
changes m circarmstances indicate that the cerrying smount may not be reeovershie, Additions in the year — 36,006 36,000
An trmpairmend boss is recogrised for the smoant by which the areet"s carmving smount
excoeds its recoverable amount  The recoverable amount is the higher of 5o sssel's Salance ar 1132012 = 330,506 330,306
o value loss couss 12 sell and valoe wnwss  Any mopwnment f0ss is reocgnised in the
statesnent of income and xpenditire o roduce the st bo its recoverible Emoaat. AGGREGATE DEPRECIATION
AMND IMPAIRMENT LOSSES
Balsncs a1 11472011 - 188,306 188,306
() INTERNAL DESIGNATED FUND Depreciation in the year o 106,054 106,054
Internid] designated fund is fund extsblished by the Centré and enrmarked for specidl Balance ut 31372012 - 294,360 294 360
pRETpOses. '
{i} Amonization Reserve NET BOOK VALUE
A 3132012 - 235, 235
Amortiration Reserve is repretented by the net hook valoe of property, plant and —_— e IS
ajuipment funded by the New Teritories Regpon Campsites & Ses Activities
Centre Development Fund and New Temitories Regional Scout Fund.  Transfers cOsST
from the New Temones Regpon Campsines & Sea Activities Centre
y . - Balance at /42012 - 530,306 530,306
Fund and New Temilories Regional Scout Fund represens additions dunmg the Additinus in the ywar 22,400 71,550 1,950
Wi, Tmﬂ:um_ﬁrj:m:fhm.ﬂmﬁmmh
cosvonpaaing depoocintion chuged Rir fhe your Balance at 3132013 22,400 601 356 624,256
(g} EMPLOYEE BENEFTTS AGGREGATE DEPRECIATION
i 2 g AND IMFAIRMENT LOSSES
Contributions to Mandatory Provident Fund as requised under the Homg Kong Balance ar /472012 - 294,360 294,360
Mandatory Provident Fund Schemes Dndinance arc recogmised as 6n extense in the Dipreciation in e year 5,600 120,364 125,964
matemenl of income mnd expendinire &8 moumred.
Balance ar 11732013 5,600 414,724 420,324
DEFICIT FORTHE YEAR
. NET BODE VALITE

Ar31a013
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INDEPENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF
SCOUT ASSOCIATION OF HONG KONG -

We have sadited the finencal salements of Scoul Assocation of Heng Kong - New Temitoses
Repon Camphiles & Sea Achvitics Cenre Developraeni Fupd (“The Foaed™) 82 ool on pages 3
o 7 which comprise (he stalement of financial positics as af 31 March, 2013, and the stafement
of income and expenditore end statentent of cash fows for the vesr Sen ended, and 3 susamary
of npmificant accounting policies and other explanstory information

true and fEr view 1n accordeace wilh the Hoag Kong Financial Reporting Stindandy for Privale
Entities ismaed by the Hong Kong lostnste of Cetifind Publie Apcowntsnts snd the Sooi
Association of Hong Kong Ondinance {Chapter 1005 of the Laws of Hong Kong), end fior such
imternal comiro] a3 the Execotive Conumitiee determmint & necessary to coable the preparstion of
financial sizternents that are free from material misatement, whether due to fraud or erer

Auditor’s responsibility

Char pesponsibility 13 10 Sxpress a0 Opiion oo lhese inencial starements based on our ==t and
fo report oar opfnion solely o you, &x a body, in sccopdance with the Scoat Assocation of Hong
Kong Ordinsace (Chapler 1005 of the Laws of Hong Kong) and for no ofher purpose, Wi do
nol g pesponsibility towends or accept Hability 10 ssy other person for the contents. of his
report.  'We conducted s sudil in socordsnce with Hong Kong Standseds on Auditing tssued
by the Hong Kong Instibute of Ceniifisd Public Acootsnts.  Theae stendardy reguive tha we
eomply with ethical requirements and plen esd perforsn ihe sudit o obisn reasopnble Ewerance
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INDEPENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF

sigements, whether doe to ffmid or emor.  In making those msk assesyments, the sndilor
considers nternal confrol relevant to the entity™s prepamtion of Eniccial stafements that give s
e ind foir view 10 order 10 design andit procedores that are spproprisie in the CoComAnoEs,
but sot for the purpose of expressing &= opinion op the effectrvencss of the entity’s internal
control.  An sudit slso includes evaluating the appropristeness of aceounting policies esod and
the pemsonableness of sccoumting cstimates made by the Exemmive Committes, s well ax
evalusting the overall presemation of the Enzncisl saiements.

We beliove that the sadit evidence we have obtained iy safficient sad sppropriste 1o provide o
baizs for our audit opdsion.

o oo opinion, the fnsncial stdiements give & troe snd Bir view of the state of the Pond's afTairs
as &l 1™ March, 2003, and of its surplus end cash flows for the yesr then ended & socordance
preparad in accordance with the Soout Associstion of Hong Koag Ordinance (Chapter 1005 of

the Laws of Hong Koag).

Pel W, C. Ho & Compeny

Hoog Kong
31" May, 2013
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