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(d) TAXATION

The Associttion i exempted from Hong Kong Profite Tax ender Soction §8 of the
nland Bevenue Ondinance.

(e) IMPAIRMENT OF ASSETS

Amacts that have 3o indefinite uwsefi] life s2e nof nolyect to mportization, which are af
leard tested anmeslly for impairnent aad e reviewed for impsirment whenever events
of chenpes in cirommsrnces indicate thst fhe carrying smomnt may not be rocovershle
Assets that are sebsect (o amortization are revicwed for mpeirment whenever evenis or
changes in cirounstances indicate that the carying amownt may nol be recoversbic.
An Empairment los 18 recogrised [or the smounl by which the siiet's cirrying smounl
exceeds il recovershle emouni.  The recovershle dmobnt s the hipher of e esset's
farr value less costs 1o sell and valoe-in-mse.  Any impairment loss is recogmised in the
saement of moome and expenditiore o redoce the aseef b ifs recoverable amtant.
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INDEFENDENT AUMTOR'S REFORT
TO THE EXECUTIVE COMMITTEE OF
SCOUT ASSOCIATION OF HONG KONG -

Auaditr’s responsibility (Cont™d)

An sudit invobves perfonming procedures to obtain sudit evidence sbout fhe smounis =nd
disclosores in the Goancial sistements. The procedures sclecied depend oo the suditar”s
judgment, including the smcssment of the dsks of mabtorial mbststement of the fasscal
siatements, whether due to Eeod or eoor. o making those nak sscisments, the sudifor
comsiders mierml control relevant to the entity’s preparation of feencs] stalements st give 2
e mnd B viewr in onder fo design sudit procedores thal are appropeiate in the circamstances,
bui not for the purpose of cxprstsing an optmion oa the effectiveness of the entity™s internal
control.  An aadif also mcludes cvaluating the sppropristeneas of scopunting policies used and
the ressomsbleness of scoommiing cstimslcs made by the Execatve Commitiee, a5 well a8
evaiuating the overall preseatation of the financis] Sefemenis.

We bebeve that the audit evidence we have obdaimed is sufficient sd sppropriale © provide 2
basts for ou sudit opinfon.

Opantion

In our opimos, the Bnancial statements grve a trae 2nd faur view of the state of the Fond"s affams
=5 at 31% March, 2013, nd of its surplus and cash fows for the year then endod in sceondance
with the Hong Kong Finsncis] Reponting Stendands for Private Entsfics and have been properly
prepared in accosdance with the Scout Association of Hong Kong Ordinance (Chapter 1005 of
the Laws of Hoog Kong).
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INDEFENDENT AUDITOR'S REPORT
TO THE EXECUTIVE COMMITTEE OF

We bave sudifed the Snancial sixtenests of Scoot Awocistion of Hong Kong - New Teritories
Region Development Fend Commission (“The Fund™) set ouf on pages 3 to 7 which comprise
#mﬂwpﬂﬂlmuﬂil‘uuﬁ.lﬂﬂ_nﬂhmimuﬂ
expesditore and statement of cash flows for the yeer then ended, and @ summary of sSgnifcent
sccoonting policies and sthor explansiory informabon.

The Executive Committes is responsible for the prepamition of fimaocial staterments that give a
true a=d faor view in accondancs with the Hoog Koog Financial Roporting Stamdasds for Privaic
Entities issucd by the Hong Kong Institute of Corfified Poblic Accountents snd the Scout
Assacistion of Hong Kong Ondmances (Chapter 1005 of the Laws of Hong Kong), and for such
internal contrdl as the Executive Commitiee delemmine 1% pecessery to cadble the preperation of
financial staléments that sre free from malerial misdalenient, whether due to Faud o emvor.

\ditor bl

[y rexponaihility o i6 express an opinios on these financial sstements based oa o= mudit and
to repast ol opinion solely 10 you, 4 & body, in accondance with the Scout Assocation of Hong
Kong Ondinance (Chapter 1005 of the Laws of Hong Kong) esd for no other porpose. We do
pol keseme Tetponsbility towards or sccept Hability (o any other person for the contents of this
repoct. ‘W conducted our midit in scoondence with Hong Kong Standards oo Anditing issoed
by the Hong Kong Institate of Certified Public Actountants.  These standards require that we
comply with cthical requirements snd plan snd perform the sudit 1o obtain reasocable assurance
about whethor the Bnsacial statements sre free from material misgstement.

NOTES HES

CURRENT ASSETS

Accounts Reocivabile 50,000
Availshle-for-sale Finsncal Asscts 1,000,000
Cash and Bank Balssces 1,065,363
TOTAL NET ASSETS 114,363
FINANCED BHY:

ACCUMULATED FUND

Balxsce at [A20H2 -
Sumplos for the yeer 2115363
Balance sl 31/3/2013 2115363

The scoompaniying notes form an inlegral part of these finencial saioments.

The financial sisiements were spproved aad suthonsed for fasue by the Execttive Coommitiec oo
31 Maw, 2013,
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