SCOUT ASSOCTATION OF HONG KONG -
HEW TERRITORIES REGION

HKS

INCOME

Donation 147,000

Investment Insome 0,000

New Territories Regnn Subventinn 1,998 039
Tatal scome 2,188 030
EXPENDITURE

Bank Charpges 40l

Prinfing and Suitiopery SOl

Suhmdy to Seowt Unse 78,776
Totz! Expenditure 79,676
SURPLUS FOR THE YEAR. 1153563

The nccomprnying noies form an integral part of these Anancial statements.

SCOUT ASSOCIATION OF HONGEKONG -
NEW TERRITORIES REGION

HES

CASH FLOW FROM OPERATING ACTIVITIES

Surplus for the yedr 2,115,363
OPERATING SURPLUS BEFORE WORKING CAPITAL

CHANGES 1115363

[necreide m Accousits Recavabkle {50,000
CASH USED N OFERATIONS 20455363
MYESTING ACTIVITY

Investment in Avatlable-for-sale Financial Assels {1,000,000)
WET CASH USED IN INVESTING ACTIVITY {1,000,000)
NET INCREASE ¥ CASH AND CASH EQUIVALENS 1,065 363
CASH AND CASH EQUIVALENTS AT BEGINNING OF

THE YEAR —
CASH AND CASH EQUIVALENTS AT END OF THE YEAR IEE

The keeampimyang noles form i mlegral piet of (heds finencial slalcoonls.

SCOUT ASSOCIATION OF HONG KONG -

Scoutl Association of Hong Kong is a body corporate with perpetudl sucoestion eslabtisied
under the Scoutl Association of Hong Koag Ordinance (Chapter 1005 of the Laws of Hong
Kong) for the purpose of furthering and promoting the Scout movement in the Hong Kong
Special Administmtive Region ("HKSAR™). The Assodiation’s rogistered office 1s located
ol 4F, Tang Shin Kin Scout & Guide Cenire, 308 Wo Y'i Hop Road, Kwel Chung, New
Temiioniss.

2. SIGNIFICANT ACCOUNTING POLICIES

(a) BAEIS OF FREFPARATION OF FINANCIAL STATEMENTS

These fimemcial statements bsve been prepared in accordince with the Hong Kong
Finanvit] Reporting Standards for Prvate Entittes issuéd by the Hong Kong nstitole of
Cetified Public Accobmianis The fnancial stalements arc prepired under the
historical coxt comviention

{b) REVEMUE RECOGNITION

Revenue is recopnised when if is probable that the economic benefits will How to the
Association apd when the revenue can be measured relinbly, on bank inferest and
investment income, &8 recelved.

(&) AVAILABLE-FOR-SALE FINANCIAL ASSETS

Investment ip fond is classified a5 sveilable-for-sale finanmal sceels sand are mitially
recognised ai fhir value phx rensscfion costs Al each date of the staiemend of
finsncial pogition, the fair valoe is remeasured, with any resultant gain or lnss being
recognised directly in squity, cxcepl for impairment lozses amd, in ihe case of monctary
itemys such as deht sconrties, frcign exchange gains and losses which mre recognised
dirccily in the staicment of mmoome and expenditore.  Where (hese investments are
interest-bearing, interest calculated using the effective misrest method 1% recognised in
the stétement of moome and expendiure.  When these investments are dénecognised,
the cumulative giin or loss previously recognised directly im equily 1% reocognised in
the statement of income and expenditire.

SCOUT ASSOCIATION OF HONG KONG -
NEW TERRITORIES REGION

DEVELOPMENT FUND COMMISSION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31" MARCH. 2013

1, SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

{d) TAXATION

The Assocntron 1% exeopicd from Hoog Kong Probts Tex under Section BB of the
Inland Revenue Crdinance.

iei TMPAIRMENT OF ASSETS

#ssets that have &n indefinite usefid life are not subject to smortization, which 2ro &t
least tested annually for impairment and are roviewed for impairment whenever evenus
or changes in circimstances indicate that the carmying emount may not be recovermble,
Assers (hat gre subjec 1o emortization are reviewed for impairment whenever evenis or
changes in circumstances indicaie thal the carying amount may not be recoverahle
An impairment loss is reoognised for the smount by which the awset's carmying amount
excesds fis recowvershle smoont  The recovershle smoent is the higher of an acost’s
fair value bess costs to sell and valve-in-use.  Any impairment 1995 is recognised in the
mdhmuﬂmﬂmm:ﬂnﬂmhiu:mvnﬁhm




